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COMMISSIONER  OF  INTERNAL  REVENUE 

Washington,  DC  20224 


November  2,  1979 


The  Honorable  G.  William  Miller 
Secretary  of  the  Treasury 
Washington,   DC  20220 


Dear  Mr.  Secretary: 

As  required  by  section  6l08  of  the  Internal  Revenue 
Code,   we  are  sending  you  Statistics   of  Income--1976 ,  Estate 
Tax  Ret  urns .   The  report,   based  on  a  sample  of  estate  tax 
returns  filed  during  calendar  year  1977,   presents  compre- 
hensive  data-  concerning  gross   estate  and  its  composition, 
deductions,   taxable  estate,   and  tax. 


Also  included  is  information  on  the  age,   sex,  and 
marital  status   of  the  decedents,   in  addition  to  bequests 
to  a  surviving  spouse,   and  data  classifying  the  taxable 
estate  and  tax  by  the  various  tax  rate  brackets   of  the 
Federal   estate  tax. 


A  limited  amount   of  data  on  selected  provisions  of 
the  Tax  Reform  Act  of  1976  is   provided.     However,  since 
the   provisions   of  the  Act   did  not  go  into  effect  until 
January  1,   1977,   and  since  the  estate  return  was  not  due 
until  9  months   after   date  of  death,   the   provisions  applied 
to  less  than  15  percent  of  the  decedents  whose  returns 
are  covered  in  this  study. 

With  kind  regards, 


Department  of  the  Treasury      Internal  Revenue  Service 
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Estate  Tax 
Returns 


INTRODUCTION 

The  Federal  estate  tax  is 
imposed  upon  the  transfer  of  a 
decedent's  property  to  his  benefi- 
ciaries.    In  the  case  of  the 
estate  of  a  citizen  or  resident  of 
the  United  States  who  died  in  1976 
or  prior  years,  a  Form  706  Estate 
Tax  Return  was  required  to  be 
filed  by  the  executor  or  adminis- 
trator of  the  estate  if  the  value 
of  the  gross  estate  was  in  excess 
of  $60,000  on  the  date  of  death. 
However,   in  the  case  of  the  estate 
of  a  citizen  or  resident  of  the 
United  States  who  died  in  1977,  a 
return  was  required  to  be  filed  if 
the  value  of  the  gross  estate  was 
in  excess  of  $120,000  on  the  date 
of  death.     This  change  in  the 
filing  requirement  came  about  as 
part  of  the  Tax  Reform  Act  of 
1976.     Other  major  changes  intro- 
duced as  part  of  the  1976  Act  are 
outlined  under  Changes  in  Law  and 
elaborated  upon  under  Explanation 
of  Terms. 

An  estate  tax  return  was  re- 
quired to  be  filed  within  9  months 
after  the  date  of  the  decedent's 
death.     However,   it  was  possible 
for  an  executor  or  administrator 
to  obtain  an  extension  of  time  for 
filing  the  return  if  it  could  be 
shown  that  it  was  impossible  or 
impractical  to  file  a  reasonably 
complete  return  within  9  months 
from  the  date  of  death.     Except  in 
certain  specified  situations, 
payment  of  the  estate  tax  was 
required  to  be  made  with  the 
return. 

This  report  is  based  on  a 
sample,  selected  before  audit,  of 
the  approximately  201  thousand 
estate  tax  returns  filed  during 
1977  for  citizen  or  resident  alien 
decedents.     Although  the  report  is 
included  in  the  Statistics  of 
Income  series  for  1976,  its 
coverage  is  not  limited  to  estate 
tax  returns  pertaining  to  deaths 
during  that  year.     In  terms  of 
date  of  death,   approximately  163 
thousand  of  the  decedents  died  in 

1976  and  11  thousand  died  in  1975 
or  earlier  years.     The  remaining 
number,   about  27  thousand,  died  in 

1977  . 

If  the  entire  9  months  after 
death  elapsed  before  the  returns 
were   filed,   the  earliest  date  of 
death  on  returns   filed  in  1977 
would  have  been  April  1,   1976,  and 


the  latest  date,  March  31,  1977. 
However,   it  was  possible  for 
returns  to  be  filed  either  before 
or  after  the  end  of  the  9  month 
period.     Returns  of  decedents  who 
died  prior  to  April  1976  repre- 
sented mostly  those  cases  in  which 
the  executor  obtained  an  extension 
of  time  in  which  to  file. 

HIGHLIGHTS  OF  1976 

Even  though  the  filing  require- 
ment became  less  stringent,  the 
number  of  estate  tax  returns  filed 
for  1976  increased  by  26  thousand, 
or  15  percent,  over  the  number 
filed  for  1972,  the  last  year  for 
vAich  such  returns  were  included 
in  the  Statistics  of  Income  series. 
Over  the  same  period,  the  total  gross 
estate  reported  on  estate  tax  returns 
increased  by  2k  percent,  and  the 
amount  of  estate  tax  after  credits 
increased  by  20  percent. 


Chart  1  provides  a  comparison 
of  the  major  components  of  the 
gross  estate  for  each  of  the  years 
in  the  period  1960  through  1976 
for  which  estate  tax  returns  were 
tabulated  in  the  Statistics  of 
Income  series.     The  1976  data 
show  that,   for  the   first  time, 
real  estate  exceeded  corporate 
stock  as  the  largest  component  of 
total  gross  estate. 

Table  A  shows  a  sunmary  of 
statistics  by  tax  status.     Table  B 
shows  a  comparison  of  data  items 
compiled  for  1972  and  1976.  Chart 
2  shows  how  the  asset  composition 
of  estates  varied  by  size  of  gross 
e  state . 

New  Information  on  Lifetime 
Transfers 

This  report  presents  (in  table 
4)   data  on  the  distribution  by 
asset  type  of  lifetime  transfers. 


Chart  1 

Major 

components 
of  gross 
estate, 
1960-1976 


3  Major  components 
I      I  Corporate  stock 
Real  Estate 
Cash 


48.2 


29.7. 
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Estate  Tax  Returns  Filed  During  1977 


Table  A.— Summary  Statistics  by  Tax  Status 

[All  figures  are  eslifnales  based  on  samples— numbef  of  returns  are  in  Ifiousanris,  dollar  amounts  are  in  millions| 


Total 


Taxable 


Number  o(  returns   

Grou  estate   

Real  estate   

Bonds,  total   

Federal,  total   

Savings   

Ottier   

State  and  local   

Corporate  and  foreign  

Corporate  stock   

Cash   

Notes  and  mortgages   

Life  insurance  (face  value)   

Annuities   

Noncorporate  business  assets  

Household  goods  and  other  assets 
Lifetime  transfers  

Total  deductions   

Funeral  and  administrative  expenses 
Debts  and  mortgages  (allowable)  .. 

Chantable  bequests   

Mantal  deduction   

Exemption   

Orphans'  deduclran   

Taxable  estate   

Estate  tax  before  credits   

Total  tax  credits  

State  death  taxes   

Federal  gift  taxes   

Foreign  death  taxes   

Estate  tax  on  pnor  transfers   

Unified  credit  (in  lieu  of  exemption) 

Estate  tax  after  credits   


48,202 

12.921 
3,898 
1,991 

731 
1,260 
1,193 

714 

12,484 
8,444 
1,736 
2,683 
253 
1.010 
1.539 
3,234 

28,065 

2,022 
2,649 
2,994 
9,952 
10,446 
2 

20,904 

6,172 

1,193 
552 
28 
5 
84 
524 

4,979 


139 

40,578 

10,111 
3,536 
1.771 

583 
1,189 
1,148 

616 

11,576 
6,716 
1.511 
1,850 
189 
878 
1,197 
3,015 

20,275 

1,711 
1,988 
2,313 
6,706 

7.557 
1 

20.304 

6,031 

1,052 
551 
27 
5 
80 
390 

4,979 


'Less  than  $500,000 

NOTE  0«tail  may  not  add  1o  (otal  t>ecause  ol  rounding 


Table  B.— Number  of  Returns,  Gross  Estate,  Taxable  Estate,  and  Estate  Tax:  1972  and 
1976 


[All  figures  are  estimates  based  on  samples— number  of  returns  are  in  thousands,  dollar  amounts  are  in  millions] 


Increase 

1976 

Hem 

1972 

1976 

over 

1972 

Number  or 
amount 

Percent 

ID 

(2) 

(3) 

(4) 

175 

201 

26 

15 

38,869 

48,202 

9,333 

24 

Taxable  estate   

15,650 

20,904 

5.054 

32 

Estate  tax  before  credits   

4,729 

6172 

1,443 

31 

Estate  tax  after  credits   

4,153 

4,979 

826 

20 

In  recent  years'   reports,  lifetime 
transfers  were  shown   in  total  as  a 
component  of  gross  estate  and  were 
not  allocated  to  specific  types  of 
property.     Prior  to  1965,  lifetime 
transfers  were  allocable  to  spe- 
cific asset  types,  but  the  amount 
included  in  each  type  was  not 
shown  separately.     Reports  for 
years  prior  to  1950  did  occa- 
sionally separate   lifetime  trans- 
fers for  selected  asset  types,  but 
not  all.     Tlierefore,   the  report 
for  1976  is   the  first   to  present 
in  detail  the  property  distri- 
bution of  the  category  "lifetime 
t rans  f er s . " 


CHANGES  IN  LAW 

The  Tax  Reform  Act  of  1976 
changed  numerous  sections  of  the 
Internal  Revenue  Code  of  1954. 
Aside  from  the  change  in  the 
filing  requirement  referred  to 
above,  the  following  major  items 
were  either  introduced  or  affected 
by  the  1976  Act: 

(1)  single  unified  rate 
schedule  for  estate 
and  gift  taxes, 

(2)  uni  fied  credit 
against  estate 
and  gift  taxes, 


(3)  orphans'  deduc- 
tion, 

(4)  special  valuation 
for  purposes  of  the 
Federal  estate 

tax  of  certain 
real  property 
devoted  to 
farming  or  other 
closely-held 
business  use, 

(5)  (increase  in)  estate 
tax  marital  deduc- 
tion, and 

(6)  (liberalization  of) 
provisions  relating  to 
extension  of  time 

for  payment  of  estate 
tax  attributable  to  a 
closely-held  business, 

(7)  the  inclusion  in  the 
decedent's  gross 
estate  of  all  gifts 
made  during  the 
3-year  period  prior 
to  the  date  of  the 
decedent's  death 
without  regard  to 
whether  these  gifts 
were  presumed  to  be 
made  in  contemplation 
of  death  or  not. 

Except  for  items  (4),    (6),  and 
(7),   for  which  no  statistics  are 
presented   in  this  report,  these 
changes  are  discussed  in  the 
Explanation  of  Terms. 


EXPLANATION  OF  TERMS 

The  following  explanations  of 
terms  are  designed  to  aid  the  user 
in  interpreting  the  statistical 
content  of  this  report  and  should 
not  be  construed  as  interpreta- 
tions of  the  Internal  Revenue 
Code,  or  related  regulations, 
procedures,  or  policies. 

Adjusted  gross  estate 

Adjusted  gross  estate  was  the 
entire  value  of  the  decedent's 
gross  estate,    less  comnunity 
property  and  the  aggregate  amount 
of  the  deductions  allowed  for 
funeral  and  administrative  ex- 
penses and  debts  and  mortgages. 
See  also  "Marital  deduction." 

Age  of  the  decedent 

Age  was  determined  by  sub- 
tracting year  of  birth  from  year 
of  death,  as  reported  on  Foirm 
706.     Months  and  days  were  disre- 
garded in  this  calculation.  If 
either  or  both  years  were  not 
reported,  the  decedent  was 
classified  as  "age  unknown." 
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Chart  2 


Composition  of  gross  estate  by  size 
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Alternate  value  of  gross  estate 

Although  the  date-of-death 
value  of  gross  estate  determined 
whether  or  not  an  estate  tax 


return  had  to  be  filed,  the 
executor  could  elect  a  second 
value  for  gross  estate  when 
computing  the  estate  tax.  This 
alternate  value  was  either  (1)  the 


"fair  market  value"  of  an  asset  6 
months  after  the  decedent's  death, 
or  (2)  the  value  of  the  asset  on 
the  date  it  was  sold  or  exchanged 
during  the  period  6  months  after 
death.     However,   if  elected,  the 
alternate  value  had  to  be  applied 
to  all  items  in  the  estate.  The 
1976  statistics  show  that  for 
decedents  dying  in  1976  and  1977, 
the  executors  chose  the  alternate 
value  of  gross  estate  6  percent  of 
the  time.     For  those  executors  who 
chose  the  alternate  method,  the 
value  of  corporate  stock  may  have 
been  the  major  contributing  factor 
in  their  choice.     Corporate  stock 
comprised  53  percent  of  the  gross 
estate  value  under  this  method, 
but  only  22  percent  of  the  gross 
estate  valued  under  the  date-of- 
death  method. 


Annuities 

The  gross  estate  included  the 
proportionate  share  of  the  value 
of  post-death  benefits  attribut- 
able to  the  decedent's  contri- 
bution to  all  annuities  or  similar 
contracts  or  agreements  entered 
into  after  March  3,   1931.  The 
death  payments  of  the  annuity 
contract  could  be  payable  over  a 
period  of  time  or  in  one  lump-sum 
payment  and  still  be  includable. 
Except  for  qualified  pension, 
profit-sharing,  and  stock  bonus 
plans,  where  the  employer's 
contributions  to  the  annuity  were 
excludable  from  gross  estate,  the 
entire  value  of  all  other  annui- 
ties issued  by  employers  was 
included  in  gross  estate.  The 
includable  value  of  annuities 
issued  by  commercial  insurance 
companies  was  the  replacement 
cost.     Annuity  tables  were  used  to 
value  annuities  issued  by  corpora- 
tions,  trusts,  other  funds,  or 
f oundati  ons . 

Bequests  to  surviving  spouse 

These  bequests  were  property 
includable  in  gross  estate  which 
were  (1)   transferred  to  the 
surviving  spouse,  and  (2)  quali- 
fied for  the  marital  deduction. 
In  general,  to  qualify  for  the 
deduction,  the  transfer  must  have 
been  a  complete  and  absolute 
transfer  to  the  spouse  and  not  a 
transfer  in  conjunction  with  any 
other  person.     For  example,  a  life 
interest  in  property  left  to  the 
children  would  not  have  qualified. 
Distributions  to  a  surviving 
spouse  were  net  values.  Amounts 
of  qualified  transfers  were 
reduced  by  (1)   fees,  mortgages, 
and  other  costs  applicable  to 
these  property  interests,  which 
could  be  used  as  deductions  from 
gross  estate,   and  (2)  the  Federal 
estate  tax  and  other  death  taxes 
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payable  out  of  these  property 
interests.  See  also  "Marital 
deduc  tion. " 

Bonds 

Total — Besides  Federal,  State, 
and  local  Government  issues,  total 
bonds  included  corporate  and 
foreign  bonds  and  notes.  Accrued 
interest  was  required  to  be  added 
to  the  value  of  the  bonds. 

State  and  local— These  included 
State,   county,  city,  municipal, 
and  district  Government  bonds  and 
bonds  of  U.S.  possessions,  even 
though  the  interest   from  such 
issues  might  have  been  tax-exempt 
for  Federal  income  tax  purposes. 

Federal  savings — Included  in 
this  category  were  U.S.  Savings 
Bonds  and  U.S.  Savings  Notes. 

Other  Federal — ^All  other  issues 
of  the  U.S.  Government  and  its 
instrumentalities  were  included 
under  this  heading. 

Corporate  and  fore ign — The s e 
included  bonds  and  notes   issued  by 
private  domestic  corporations  and 
foreign  bonds  whether  government 
or  corporate. 

Cash 

Cash  inc  luded  currency  on  hand 
or  in  safety  deposit  boxes, 
checking  accounts,  bank  deposits 
and  notes,  and  savings  and  loan 
accounts. 

Charitable  bequests 

A  deduction  was  allowed  for 
property  transferred  to  or  for  the 
use  of  (1)  the  United  States,  any 
State,  or  subdivision,   (2)  reli- 
gious organizations,  and  (3) 
either  pub  I i c ly-owned  or  privately- 
owned  institutions  operated  for 
charitable,   scientific,  literary, 
or  educational  purposes.  Transfers 
were  also  deductible  if  made  to 
fraternal   societies,  orders, 
lodges,  veterans  organizations, 
and  other  tax-exempt  groups. 

Corporate  stock 

This  asset  included  all  common, 
preferred,  and  debenture  stock, 
listed  or  unlisted,  of  domestic 
and  foreign  corporations,  in- 
cluding stock  in  closely-held 
corporations.     Also  included  were 
certificates  of  deposit   issued  for 
stock,   stock  scrip,   and  dividends 
accrued  on  all  stocks. 

Date-of-death  value  of  gross  estate 

The  amount  of  property  in  this 
category  was  the  fair-market  value 
of  all   the  assets  at  the  death  of 
the  decedent.     Although  this  value 
was  used  as  the  criterion  for 
filing  an  estate  tax  return,  it 
was  not  the  only  measure  which 


could  be  used  in  valuing  property 
for  estate  tax  purposes.     See  also 
"Alternate  value." 

Debt  deduction 

This  amount  was  derived  by 
subtracting  nondeductible  debts 
from  the  total  debts  of  the 
decedent . 

Debts  and  mortgages 

This  category  included  the 
claims  against  the  estate  for 
medical  expenses  (including  drugs, 
doctors'   and  nurses'   fees,  and 
other  bills  outstanding  at  time  of 
death);  unpaid  mortgages  plus 
accrued  interest;  unpaid  debts  and 
unsecured  notes;  accrued  property 
taxes;  and,  unpaid  gift  taxes. 
Tables   1  and  2  show  the  portion 
allowable  as  a  deduction.  Non- 
includable  debts  were  unpaid 
obligations  against  property 
includable  in  the  estate  which 
exceeded  the  value  of  the  property. 
Table  5  shows  the  total  amount 
before  reduction  by  the  nonincluda- 
ble  portion. 

Estate  tax  after  credits 

This  was  the  tax  liability  of 
the  estate  remaining  after  sub- 
traction of  credits  for  State 
death  taxes,  foreign  death  taxes. 
Federal  gift  taxes,   prior  Federal 
estate  taxes  (paid  by  a  spouse  or 
other  transferor  whose  death 
preceded  the  decedent's),  and  for 
1977  decedents,   the  unified 
credit,  each  discussed  under  a 
separate  heading. 

Estate  tax  before  credits 

This  was  the  tax  obtained  by 
applying  the  graduated  estate  tax 
rates  to  "taxable  estate."  See 
the  tables  shown  under  the 
explanation  of  "Taxable  estate" 
for  schedules  of  the  rates. 

Exemption 

Estates  of  citizen  and  resi- 
dent alien  decedents,  who  died  in 
1976  or  prior  years,  were  allowed 
an  exemption  of  $60,000  from  gross 
estate.     For  certain  nontaxable 
returns  with  no  taxable  estate, 
the   full  $60,000  was  tabulated 
whether  or  not  the  executor  needed 
it   to  make  the  estate  nontaxable. 

Federal  gift  tax  credit 

A  credit  was  allowed  for 
Federal  gift  taxes  paid  by 
decedents  on  transfers  made 
(during  their  life)  of  property 
wtiich  was  included  in  gross  estate 
on  the  estate  tax  return.  Such 
transfers  included  (1)  those  made 
within  3  years  prior  to  death 


(defined  as  gifts  "in  contem- 
plation of  death"  made  by  dece- 
dents who  died  prior  to  1977;  or 
any  gifts,  without  regard  to 
motive,  made  by  decedents  who  died 
in  1977),  (2)  those  in  which  the 
decedent  had  retained  an  interest, 
and  (3)  those  which  took  effect  at 
death.     Generally  this  credit  was 
equal  to  the  lesser  of  (I)  the 
gift  tax  paid  on  the  included 
gift,     or  (2)  the  estate  tax 
attributable  to  the  inclusion  of 
the  gift  in  gross  estate.  For 
decedents  who  died  in  1977,  all 
gifts  made  within  3  years  of  death 
were  includable  in  gross  estate. 
(See  "Lifetime  transfers.") 

Foreign  death  tax  credit 

Credit  was  allowed  for  death 
taxes  paid  to  foreign  countries  on 
property  includable  in  gross 
estate  on  the  tax  return.  The 
credit  was  allowed  for  taxes  on 
all  property  provided  the  taxed 
property  was  situated  in  the 
country  to  which  the  death  tax  was 
paid.     The  estate  of  citizens  and 
resident-alien  decedents  had  the 
option  to  apply  all  or  a  portion 
of  the  tax,  depending  upon  the 
limitations  or  the  provisions  of 
tax  treaties  or  conventions  where 
these  existed. 

Funeral  and  administrative  expenses 

The  deductions  for  funeral  and 
administrative  expenses  were 
limited  to  the  amounts  allowable 
by  the  laws  of  the  jurisdiction 
under  which  the  decedent's  estate 
was  administered.    Funeral  ex- 
penses paid  by  insurance  policies, 
burial  plans,  or  social  security 
benefits  were  excluded.  Adminis- 
trative expenses  were  limited  to 
the  amounts  actually  incurred  to 
settle  or  transfer  property  of  the 
estate.     These  expenses  included 
executors'  commissions;  attorneys' 
fees;   fees  of  accountants  and 
appraisers;  and  uncompensated 
losses  from  casualties,  thefts,  or 
fines  which  occurred  during  settle- 
ment of  the  estate. 

Certain  expenses  (such  as 
taxes  accrued  at  the  date  of  the 
decedent's  death)  could  be  claimed 
both  as  an  estate  tax  deduction 
and  as  an  income  tax  deduction 
(such  as  on  the  fiduciary  income 
tax  return.  Form  1041,  used  to 
report  income  of  the  estate  prior 
to  settlement).    Other  adminis- 
trative expenses  could  not  be 
deducted  for  income  tax  purposes 
unless  the  estate  waived  the  right 
to  claim  them  as  an  estate  tax 
deduc  tion. 

Gross  estate 

The  gross  estate  as  defined  in 
the  Internal  Revenue  Code  included 
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all  the  property  or  interests  in 
property  before  reduction  by 
mortgages,   debts  (except  policy 
loans  against   life  insurance),  or 
administrative  expenses.  Included 
were  such  items  as  real  estate; 
tangible  and  intangible  personal 
property;  certain  lifetime  gifts; 
property  over  which  the  decedent 
had  a  general  power  of  appoint- 
ment; dower  and  curtesy  of  the 
surviving  spouse  (inlierited  prop- 
erty); the  decedent's  interest  in 
annuities  receivable  by  the  sur- 
viving beneficiary;  the 
decedent's  part  of  community 
property;  and,  with  certain 
exceptions,  joint  estates  with 
right  of  survivorship  and 
tenancies  by  the  entirety. 

Gross  estate  could  be  valued 
at  one  of  two  points  of  time.  The 
value  at  date  of  death  was  gener- 
ally used,  but  an  alternate  value 
(described  elsewhere)  6  months 
later  could  be  substituted  in  the 
estate  tax  computation  at  the 
discretion  of  the  executor.  Even 
if  the  alternate  value  w^re  chosen, 
the  amount  of  gross  estate  at  date 
of  death  was  the  criterion  for 
filing  the  return. 

The  purpose  of  an  alternate 
valuation  method,   first  effective 
in  1935 ,  was  to  prevent  undue 
hardship  from  a  decline  in  the 
value  of  items  in  the  estate  after 
date  of  death.     If  the  alternative 
value  was  elected,  property  dis- 
posed of  within  6  months  after 
death  had  to  be  valued  by  the 
executor  as  of  the  date  of  dis- 
position;  the  remaining  property 
had  to  be  valued  as  of  6  months 
after  the  decedent's  death.  This 
choice  could  reduce  the  tax 
liability  if  a  major  portion  of 
the  gross  estate  had  undergone  a 
reduction  in  value  during  the 
first  6  months  after  the  dece- 
dent's death.     If  the  choice  was 
made  to  use  the  alternate  value  on 
one  item,  however,  it  had  to  be 
applied  to  all  items  in  the  estate. 

On  some  returns  however,  the 
executor  chose  the  alternate  value 
even  though  the  estate  had  appre- 
ciated in  value  during  the  6  months 
after  death.    In  general,  the 
estate  tax  was  minimal  or  nonexist- 
ent on  these  returns.    The  higher 
basis  of  the  property  in  the  hands 
of  beneficiaries  reduced  the  size 
of  any  capital  gain  they  might 
later  realize. 

The  1976  statistics  show  that 
for  decedents  dying  in  1976  and 
1977,  the  executors  chose  the 
date-of-death  value  94  percent  of 
the  time.     For  those  executors  who 
chose  the  alternate  method,  the 
size  of  corporate  stock  may  have 
been  the  major  contributing  factor 
in  their  choice.     Corporate  stock 
comprised  53  percent  of  the  gross 
estate  value  under  the  alternate 
method  but  only  22  percent  of  the 


gross  estate  valued  under  the 
date-of-death  method. 

HoVisehold  goods  and  other  assets 

This  residual  category  of 
property  consisted  of  items  such 
as  personal  effects,  royalties, 
patent  and  mineral  rights, 
automobiles,   cemetery  lots,  and 
the   lump-sum  benefits  from  social 
security  usable  for  the  decedent's 
funeral  expenses. 

Jointly-owned  property 

Jointly-owned  property  was 
property  held  by. the  decedent  with 
the  spouse  as  a  joint  tenant  with 
rights  of  survivorship.  Included 
was  the  entire  value  of  the  prop- 
erty except  that  portion  attrib- 
utable to  the  contributions  of 
the  surviving  joint  tenant. 
Jointly-owned  property  is  reflected 
in  each  of  the  property  types  shown 
in  this  report  and,   in  addition, 
is  shown  separately  (in  total 
only)  in  tables  1  and  2. 

Life  insurance 

Face  value — This  item  included 
all  the  insurance  on  the  dece- 
dent's  life  received  by  the  estate 
and  insurance  in  which  the  dece- 
dent had  incidents  of  ownership 
(power  to  change  the  beneficiary, 
cancel  an  assignment,  or  borrow  on 
the  policy).     Other  includable 
items  were  death  benefits  paid  by 
fraternal  beneficial  societies 
operating  under  the   lodge  system 
and  the  proceeds  of  policies 
pledged  for  loans  or  other  debts. 
Paid-up  additions,  accumulated 
dividends,   and  post-mortem 
dividends  were  required  to  be 
added   to  the  total  amount.  The 
face  value  was  not  reduced  by 
outstanding  policy  loans  (as  was 
done  in  computing  net  proceeds  for 
inclusion  in  gross  estate  on  the 
tax  return) . 

Policy  loans — These  loans 
consisted  of  the  principal  and 
interest  on  any  indebtedness  to  an 
insurance  company.     As  mentioned 
above,    these  loans  were  subtracted 
from  the  face  value  to  compute  the 
net  proceeds  of  life  insurance 
includable  in  gross  estate.  Policy 
loans  against  life  insurance  is 
shown  in  table  5. 

Lifetime  transfers 

Included  in  this  item  were 
three  categories  of  gifts  which, 
by  law,  had  to  be  reported  in 
gross  estate:     (1)  gifts  taking 
effect  at  death;   (2)  gifts  of 
property  in  which  the  decedent 
retained  income  rights;   and  of 
property  over  .which  the  decedent 
retained  the  right  to  alter, 
amend,  revoke,  or  terminate  the 


employment  or  use;   and  (3),  for 
decedents  who  died  in  1976  or 
prior  years,  outright  gifts  made 
within  3  years  prior  to  death, 
presumed  to  be  in  contemplation  of 
death  unless  the  executor  could 
prove  to  the  contrary.     As  a 
result  of  the  Tax  Reform  Act  of 
1976,   all  gifts  made  within  3 
years  of  death  were  includable  in 
gross  estate,  beginning  with 
decedents  who  died  in  1977.  Prior 
to  that  year,  the  presumption  that 
gifts  made  within  3  years  were  in 
"contemplation  of  death"  had 
caused  considerable  legal  problems 
concerning  the  motives  of  dece- 
dents  in  making  gifts.     It  was 
felt  that  such  problems  should  be 
eliminated  by  requiring  that  all 
such  gifts  be  included  in  gross 
estate  without  having  to  ascertain 
the  motives  of  the  decedent. 

Lifetime  transfers  allocated  to 
specific  types  of  property  are 
shown  in  table  4. 

Marginal  tax  rate 

See  the  discussion  under 
"Taxable  estate." 


Marital  deduction 

The  marital  deduction  was 
introduced  in  the  Revenue  Act  of 
1948  in  order  to  equalize  the 
treatment  of  the  decedent's 
property  in  noncommunity  property 
States  for  estate  tax  purposes. 
In  community  property  States, 
generally  only  one-hal f  of  the 
property  was  includable  in  the 
estate  for  tax  purposes. 

The  community  property  system 
recognizes  that  the  property 
acquired  during  marriage  belongs 
equally  to  the  husband  and  wife. 
Prior  to  1948,  however,   in  coimon 
law  States  practically  all  the 
property  was  the  husband's  and  no 
division  of  assets  was  permitted 
for  purposes  of  estate  taxation. 

Although  the  marital  deduction 
applied  to  transfers  of  property 
to  the  surviving  spouse,  the 
deduction,  for  returns  filed  in 
1977  for  decedents  who  died  in 
1976  or  prior  years,  was  limited 
to  the  smaller  of  the  following: 

(1)  the  value  of  the  property 
transferred  to  the  spouse, 
or 

(2)  one-half  the  adjusted 
gross  estate.  (Basically, 
adjusted  gross  estate 

was  defined  as  the  entire 
value  of  gross  estate, 
other  than  community 
property,   less  expenses, 
debts  and  losses,  but 
before  reduction  by 
the  exemption  and  chari- 
table deductions). 
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As  a  result  of  the  Tax  Reform 
Act  of  1976,  the  marital  deduction 
was  limited  to  the  greater  of 
$250,000,  or  one-half  of  the 
decedent's  adjusted  gross  estate 
beginning  with  decedents  who  died 
in  1977.     It  was  felt  that  a 
decedent  with  a  small-or  medium- 
sized  estate  should  be  allowed 
to  leave  a  minimum  amount  of 
property  to  the  surviving  spouse 
without  the  imposition  of  an 
estate  tax. 

The  marital  deduction  provided 
a  considerable  tax  savings  for  the 
beneficiaries  of  the  decedent's 
estate.     However,  property  excluded 
through  the  marital  deduction  was 
later  included  in  the  estate  of 
the  surviving  spouse  unless  that 
spouse  disposed  of  it  during  the 
interim,  or  had  transferred  it  to 
another  spouse  in  the  event  of 
remarriage. 

Marital  status  of  decedent 

The  classification  of  marital 
status  was  determined  from  infor- 
mation on  the  return  form  and 
reflected  the  decedent's  status  at 
time  of  death.  Legally-separated 
and  divorced  decedents  and  dece- 
dents whose  marital  status  was  not 
indicated  on  the  return  were 
included  in  "other  decedents"  in 
the  tables  showing  marital  status 
as  a  classification. 

Noncorporate  business  assets 

This  was  the  fair  market  value 
of  business  assets  of  the  dece- 
dent, exclusive  of  real  estate. 
Included  were  net  interests  in  a 
sole  proprietorship  and  partner- 
ship, both  farm  and  nonfarm, 
including  such  items  as  machinery, 
accounts  receivable,  and  inven- 
tories and  other  merchandise  used 
in  the  business. 

Nondeductible  debts 

Nondeductible  debts  were  the 
portion  of  unpaid  obligations 
against  the  decedent's  property 
which  exceeded  the  value  of  such 
property.     The  excess  debts  were 
not  allowed  as  a  deduction. 

This  amount  was  derived  for 
the  statistics  by  subtracting 
"allowable  deductions"  from  "total 
deductions"  defined  below. 
("Allowable  deductions"  is  the 
amount  of  deductions  that  was 
used  for  estate  tax  purposes). 
The  amount  of  "nondeductible 
debts"  is  shown  in  table  5  as  a 
component  of  "total  debts  of  the 
decedent .  " 

Nontaxable  returns 

Nontaxable  returns  were  those 
with  no  estate  tax  after  credits. 


Notes  and  mortgages 

These  assets  were  in  the  form 
of  promissory  notes;   loans;  debts  ' 
due  the  decedent;  mortgages;  trust 
deeds;  and  contracts  to  sell  land, 
including  the  accrued  interest 
associated  with  any  of  them. 

Orphans'  deduction 

The  Tax  Reform  Act  of  1976 
provided  a  new  estate  tax  deduc- 
tion for  amounts  which  passed  to  a 
child  of  the  decedent,    if  the 
child  were  under  21  years  of  age 
and  there  were  no  surviving  spouse 
of  the  decedent.     It  was  felt  that 
a  limited  deduction,   similar  in 
purpose  to  that  for  a  bequest  to 
surviving  spouse,   should  be  allowed 
for  interests  passing  to  a  minor 
orphan,  based  on  the  assumed 
responsibility  on  the  part  of  the 
decedent  to  support  the  child. 
The  maximum  deduction  under  this 
provision  was  $5,000  for  each  year 
the  child  was  under  age  21.  This 
provision  was  initially  applicable 
to  decedents  dying  in  1977. 

Powers  of  appointment 

This  category  included  the 
value  of  all  property  over  which 
the  decedent  held  a  general  power 
of  appointment,   that   is,  property 
over  which  the  decedent  did  not 
have  the  title,  but  did  have  the 
power  to  designate  who  should 


enjoy  it.     For  such  property  to  be 
included  in  the  estate,  a  power  of 
appointment  must  have  been  able  to 
be  exercised  in  favor  of  the 
decedent,   the  decedent's  estate, 
or  creditors  of  either.  For 
example,   if  property  had  been 
transferred  in  trust  for  the  life 
of  an  individual  with  a  power  to 
consume  the  entire  principal  of 
the  trust,   the  decedent  had  a 
general  power  of  appointment.  The 
assets  covered  by  powers  of 
appointments  are  reflected  in  each 
of  the  asset  types  shown  in  this 
report  and,  in  addition,  are  shown 
separately  (in  total  only)  in 
tables  1  and  2. 


Prior  Federal  estate  tax  credit 

A  tax  credit  was  allowed  for 
Federal  estate  tax  paid  on 
property  received  by  the  decedent 
or  the  estate  from  a  transferor 
who  died  within  10  years  before, 
or  2  years  after,  the  decedent. 
The  credit  was  intended  to  limit 
the  burden  of  double  taxation 
between  successive  estates  whose 
owners  had  died  within  a  short 
period  of  time.     This  credit  was 
first  limited  to  the  Federal  tax 
attributable  to  the  transferred 
property  (1)  in  the  transferor's 
estate,  or  (2)  in  the  decedent's 
(transferee's)  estate.     It  was 
then  further  limited  by  the 
following  scale  of  percentages: 


Percent 
of  tax 
paid, 

allowed 
as  a 

Date  of  death  of  decedent  (transferee)  credit 


Within  2  years  before  or  after  death  of  transferor   lOC^ 

After  death  of  transferor: 

Over  2  and  under  4  years   8C^ 

Over  4  and  under  6  years   60^ 

Over  6  and  under  8  years  

Over  8  and  under  10  years  

Over  10  years   No  credit 
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Real  estate 

This  asset  included  the  full 
value,  not  equity,  of  business  or 
personal  real  property  (land, 
buildings,    improvements,  and 
natural  resources)  owned  or  under 
contract  to  purchase  by  the 
decedent  if  situated  principally 
in  the  United  States.  For 
decedents  who  died  after  July  1, 
1964,   all  foreign  real  estate 
interests  were  includable  in  gross 
estate.     The  accrued  rent  on  the 
real  property  was  required  to  be 
included  in  the  total. 

Sex  of  the  decedent 

The  classification  of  the  sex 
of  the  decedent  was  determined 


from  the  given  name  of  the 
decedent  or  title  (i.e.,  Mr., 
Mrs.,  Miss  or  Ms.)  and  any  other 
relevant  information  on  the  return. 

State 

This  geographical  classifi- 
cation was  determined  from  the 
address  of  the  decedent  at  time  of 
death  as  reported  by  the  executor 
or  administrator.     Returns  of 
decedents  who  at  time  of  death 
were  residing  in  the  District  of 
Columbia  are  shown  with  Maryland. 
Returns  of  citizens  who  at  time  of 
death  were  residing  in  Puerto 
Rico,   the  Panama  Canal  Zone,  the 
Virgin  Islands,   and  other 
locations  outside  the  United 
States  are  shown  in  the  category 
"Other  areas"  (tables  18  and  19). 


State  death  tax  credit 

A  tax  credit  was  permitted  for 
inheritance,   legacy,   successor,  or 
estate  taxes  actually  paid  to  any 
State  or  the  District  of  Columbia 
on  property  included  in  gross 
estate,  but  the  credit  was  limited 
to  the  amount  computed  by  using 
the  table  below. 


Computation  of  Maximum  Credit  for  State  Death  Taxes 
[Based  on  Federal  Taxable  Estate] 


Taxable 
estate 
equal  to  or 
more  than — 

(1) 


Taxable 
estate  less 
than — 

(2) 


Credit  on 
amount  in 
column  (l) 

(3) 


Rate  of 
credit  on 
excess  over 
amount  in 
column  (l) 
(Percent) 


0 

$40,000 

0 

None 

$^0,000 

90,000 

0 

0.8 

90,000 

140,000 

$400 

1.6 

140,000 

240,000 

1,200 

2,4 

240,000 

440,000 

3,600 

3.2 

440,000 

640,000 

10,000 

4.0 

640,000 

840,000 

13,000 

4.8 

840,000 

1,040,000 

27,600 

5.6 

1,040,000 

1,540,000 

38,800 

6.4 

1,540,000 

2,040,000 

70, 800 

7.2 

2,040,000 

2,540,000 

106,800 

8.0 

2,540,000 

3,040,000 

146, 800 

8.8 

3,040,000 

3,540,000 

190,800 

9.6 

3,540,000 

4,040,000 

238,800 

10.4 

4,040,000 

5,040,000 

290, 800 

11.2 

5,040,000 

6,040,000 

402,800 

12.0 

6,040,000 

7,040,000 

322,800 

12.8 

7,040,000 

8,040,000 

650,800 

13.6 

-8,040,000 

9,040,000 

736, 800 

14.4 

9,040,000 

10,040,000 

930,800 

15.2 

10,040,000 

1,082,800 

16.0 
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Taxable  estate 

Taxable  estate  was  the  base  to 
which  the  graduated  Federal  estate 
tax  rates  were  applied  in  com- 
puting the  estate  tax  before 


credits.     For  decedents  who  died 
in  1976  or  prior  years,  both 
allowable  deductions  and  the 
$60,000  statutory  exemption  were 
subtracted  from  gross  estate  to 


arrive  at  taxable  estate.  The 
first  table  shown  below  provides 
the  range  of  estate  tax  rates 
which  were  applicable  to  various 
amounts  of  taxable  estate. 


If  the  taxable  estate  is:  The  tax  shall  be: 

Not  over  $5,000   3J[,  of  the  taxable  estate. 

Over  $5,000  but  not  over  $10,000   $150,  plus  l°lo  of  excess  over  $5,000. 

Over  $10,000  but  not  over  $20,000   $500,  plus  U$  of  excess  over  $10,000. 

Over  $20,000  but  not  over  $30,000   $1,600,  plus  \^  of  excess  over  $20,000. 

Over  $30,000  but  not  over  $<i0,000....   $3,000,  plus  1^  of  excess  over  $30,000. 

Over  $40,000  but  not  over  $50,000...   $4,800,  plus  22jo  of  excess  over  $40,000. 

Over  $50,000  but  not  over  $60,000   $7,000,  plus  25^  of  excess  over  $50,000. 

Over  $60,000  but  not  over  $100,000   $9,500,  plus  2^  of  excess  over  $60,000. 

Over  $100,000  but  not  over  $250,000   $20,700,  plus  3C^  of  excess  over  $100,000. 

Over  $250,000  but  not  over  $500,000    $65,700,  plus  3^  of  excess  over  $250,000. 

Over  $500,000  but  not  over  $750,000    $145,700,  plus  3%  of  excess  over  $500,000. 

Over  $750,000  but  not  over  $1,000,000.......   $233,200,  plus  3'^  of  excess  over  $750,000. 

Over  $1,000,000  but  not  over  $1,250,000   $325,700,  plus  3%  of  excess  over  $1,000,000. 

Over  $1,250,000  but  not  over  $1,500,000   $423,200,  plus  4^  of  excess  over  $1,250,000. 

Over  $1,500,000  but  not  over  $2,000,000   $528,200,  plus  45^  of  excess  over  $1,500,000. 

Over  $2,000,000  but  not  over  $2,500,000   $753,200,  plus  U%  of  excess  over  $2,000,000. 

Over  $2,500,000  but  not  over  $3,000,000   $998,200,  plus  53^0  of  excess  over  $2,500,000. 

Over  $3,000,000  but  not  over  $3,500,000   $1,263,200,  plus  56^  of  excess  over  $3,000,000. 

Over  $3,500,000  but  not  over  $4,000,000   $1,543,200,  plus  5%  of  excess  over  $3,500,000. 

Over  $4,000,000  but  not  over  $5,000,000   $1,838,200,  plus  63^  of  excess  over  $4,000,000. 

Over  $5,000,000  but  not  over  $6,000,000   $2,468,200,  plus  6%  of  excess  over  $5,000,000. 

Over  $6,000,000  but  not  over  $7,000,000   $3,138,200,  plus  7(^  of  excess  over  $6,000,000. 

Over  $7,000,000  but  not  over  $8,000,000   $3  ,  838,200,  plus  1%  of  excess  over  $7,000,000. 

Over  $8,000,000  but  not  over  $10,000,000   $4,568,200,  plus  16$  of  excess  over  $8,000,000. 

Over  $10,000,000....   $6,088,200,  plus  17^  of  excess  over  $10,000,000. 


In  table  15,  the  number  of 
returns  and  amounts  of  taxable 
estate  and  estate  tax  before 
credits  are  shown  classified  by 
tax  rates  applicable  to  decedents 
who  died  in  1976  or  prior  years. 
The  example  below,  as  well  as  the 
accompanying  illustration,  show 
how  the  tax  was  computed  at  the 
various  graduated  rates  and 
provide  a  guide  on  how  the  table 
was  constructed. 


Taxable  estate  Tax  rate  Tax 

1st  $5,000   $  1-50 

Next  $5,000   %  $  350 

Next  $10,000   11'^  $  I»100 

Next  $10,000   l-^  $  Ij-^OO 

Next  $10,000   1^  $  1>300 

Next  $10,000   22)(,  $  2,200 

Next  $10,000   2%  $  2,500 

Balance  of  $25,000   2%  $  7,000 


for  a  total  tax  of 


$16,500 
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The  28  percent  rate  is  the 
highest,  or  marginal,   rate  at 
which  this  estate  was  taxed.  In 
the  illustration  below,  the 
taxable  estate  and  tax  appear  in 
the  first  five  columns  opposite 
the  28  percent  rate  indicated  in 
the  stub  as  follows:     In  column  1, 
"number  of  returns,"  this  return 
is  counted  only  once,  opposite  the 
28  percent  rate.     Column  4,  "taxa- 
ble estate  at  marginal  tax  rate," 
contains  that  portion  of  the  total 
taxable  estate,   $25,000,   taxed  at 
the  marginal  or  highest  rate. 


Column  6,  "tax  generated  at 
marginal  tax  rate,"  contains  that 
portion  of  the  total  tax  generated 
at  the  highest  rate,   in  this 
instance,  $7,000  at  the  28  percent 
rate.     Columns  3  and  5  sumnarize, 
by  the  marginal  or  highest  rate, 
the  total  taxable  estate  and  tax. 
In  column  5,    it   is  the  total  tax 
on  the  return,   $16,500,  that  is 
shown  to  facilitate  comparison 
with  the  $7,000  taxed  at  the 
highest  rate. 

In  the  illustration,  the  estate 
was  classified  at  each  rate  used 


in  computing  the  tax;  thus  a  count 
of  the  number  of  returns  taxed  at 
each  graduated  rate  (column  10)  is 
obtained.     Notice  that,  in  the 
example,  the  return  is  counted  op- 
posite eight  rates  and  not  just  at 
its  marginal  rate  as  in  columns  1, 
3-6.     However,   to  avoid  duplica- 
tion this  estate  is  counted  only 
once  in  the  total  of  column  10. 
Each  increment  of  taxable  estate 
and  tax  associated  with  these 
eight  rates  (columns  11-12)  ap- 
pears opposite  the  rate  at  which 
the  tax  was  generated. 


niustration  of  Entries  in  Table  15  Taken  From  the  Example  Explained  in  the  Text 

[Money  amovmts  are  in  dollars] 


Estate  tax  rate 


Number 

of 
returns 


Taxable  estate 
at~ 


All 
rates 


Marginal 
rate 


Estate  tax  before 
credits — Generated 
at~ 


All 
rates 


Marginal 
rate 


Returns  classified  by 
each  rate  at  which 
tax  was  computed 


Number 

of 
returns 


Taxable 
estate 


Estate 

tax 
generated 
at  each 

rate 


(1) 


Total. 

3  percent . . . 
7  percent. . . 
11  percent . . 
1^+  percent. . 

18  percent . . 
22  percent . . 
25  percent. . 
28  percent. . 


(3: 


(5) 


(6) 


85,000 


25,000 


16,500 


7,000 


85,00 


25,000 


16,500 


7,000 


(10) 


(11) 


(12) 


85,000 

5,000 
5,000 
10,000 
10,000 

10,000 
10,000 
10,000 

25,000 


16,500 

150 
350 
1,100 
1,^00 

1,800 
2,200 
2,500 
7,000 
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The    Tax  Reform  Act  of  1976 
provided  for  several  significant 
changes  in  the  computation  of 
taxable  estate  and  tax,  beginning 
with  decedents  who  died  in  1977. 
The  marital  deduction  was  liberal- 
ized and  the  orphans'  deduction 
tion  was  introduced.     More  impor- 
tantly, the  $60,000  exemption  was 


replaced  by  a  tax  credit  (see 
"unified  credit"),  and  a  single 
unified  rate  schedule  replaced  the 
separate  rates  for  the  estate  tax 
and  for  the  gift  tax  (which  had 
been  set  at  three-fourths  the 
estate  rates  at  corresponding 
brackets).     It  was  felt  that  the 


tax  burden  imposed  on  transfers  of 
the  same  amount  of  wealth  should 
be  substantially  the  same,  whether 
the  transfers  were  made  both 
during  life  and  at  death,  or  made 
only  at  death.     The  revised  unified 
tax  rates  are  contained  in  the 
following  table: 


If  the  amount  with  respect  to  which  the 

tentative  tax  to  be  computed  is: 

Not  over  $10,000  

Over  $10,000  but  not  over  $20,000  

Over  $20,000  but  not  over  $40,000  

Over  $40,000  but  not  over  $60,000  

Over  $60,000  but  not  over  $80,000  

Over  $80,000  but  not  over  $100,000  

Over  $100,000  but  not  over  $150,000  

Over  $150,000  but  not  over  $250,000  

Over  $250,000  but  not  over  $500,000  

Over  $500,000  but  not  over  $750,000  

Over  $750,000  but  not  over  $1,000,000... 
Over  $1,000,000  but  not  over  $1,250,000. 
Over  $1,250,000  but  not  over  $1,500,000. 
Over  $1,500,000  but  not  over  $2,000,000. 
Over  $2,000,000  but  not  over  $2,500,000. 

Over  $2,500,000  but  not  over  $3,000,000. 
Over  $3,000,000  but  not  over  $3,500,000. 
Over  $3,500,000  but  not  over  $4,000,000. 
Over  $4,000,000  but  not  over  $4,500,000. 
Over  $4,500,000  but  not  over  $5,000,000. 

Over  $5,000,000  


The  tentative  tax  is: 

18  percent  of  such  amount. 

$1,800,  plus  20  percent  of  the  excess  of  such  amount  over  $10,000. 
$3,800,  plus  22  percent  of  the  excess  of  such  amount  over  $20,000. 
$8,200,  plus  24  percent  of  the  excess  of  such  amount  over  $40,000. 
$13,000,  plus  26  percent  of  the  excess  of  such  amount  over  $60,000. 

$18,200,  plus  28  percent  of  the  excess  of  such  amount  over  $80,000. 
$23,800,  plus  30  percent  of  the  excess  of  such  amount  over  $100,000. 
$38,800,  plus  32  percent  of  the  excess  of  such  amount  over  $150,000. 
$70,800,  plus  34  percent  of  the  excess  of  such  amount  over  $250,000. 
$155,800,  plus  37  percent  of  the  excess  of  such  amount  over 
$500,000. 

$248,300,  plus  39  percent  of  the  excess  of  such  amount  over 
$750,000. 

$345,800,  plus  41  percent  of  the  excess  of  such  amount  over 
$1,000,000. 

$448,300,  plus  43  percent  of  the  excess  of  such  amount  over 
$1,250,000. 

$555,800,  plus  45  percent  of  the  excess  of  such  amount  over 
$1,500,000. 

00,  plus  49  percent  of  the  excess  of  such  amount  over 
$2,000,000. 


$1,025,800,  plus 

53 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$2,500,000. 

$1,290,800,  plus 

57 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$3,000,000. 

$1,575,800,  plus 

61 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$3,500,000. 

$1,880,800,  plus 

65 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$4,000,000. 

$2,205,800,  plus 

69 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$4,500,000. 

$2,550,800,  plus 

70 

percent 

of 

the 

excess 

of 

such 

amount 

over 

$5,000,000. 

Table  16  is  similar  to  table  15 
except  for  the  difference  in  tax 
rates.     The  illustration  shown 
above  can  be  applied  to  table  16. 

Taxable  returns 

Taxable  returns  were  those  with 
an  amount  of  estate  tax  after 
credits . 

Tax  credits 

Tax  credits  were  allowed  for 
five  types  of  taxes  paid  on 
property  in  the  decedent's 
estate.    They  were  State  death 
taxes,  Federal  gift  taxes,  foreign 
death  taxes,  estate  tax  on  prior 
transfers,  and  the  new  unified 
credit  (explained  below) . 


Total  debts  of  the  decedent 

This  Item  was  derived  for  the 
statistics  by  adding  debts  and 
mortgages  (Including  nondeductible 
debts)  and  policy  loans  against 
life  insurance. 

Total  deductions 

For  decedents  who  died  In  1975 
or  prior  years,  total  deductions 
was  the  sun  of  the  deductions  for 
funeral  and  administrative  ex- 
penses; debts  and  mortgages; 
charitable,  public,  and  similar 
gifts  and  bequests;   the  marital 
deduction;  and,  the  $60,000 
statutory  exemption.    For  dece- 
dents who  died  in  1977,  there  was 
no  $60,000  statutory  exemption. 


However,  an  additional  deduction, 
the  orphans'  deduction,  became 
effective  with  1977  decedents. 

Unified  credit 

A  unified  credit  against  estate 
and  gift  taxes  in  lieu  of  the 
specific  exemption  became  effec- 
tive with  decedents  who  died  in 
1977.    This  credit  was  introduced 
as  part  of  the  Tax  Reform  Act  of 
1975  and  was  designed  to  replace 
the  $60,000  exemption  previously 
available  to  estates  of  decedents 
who  died  before  1977.     It  was  felt 
that  a  credit  (in  lieu  of  an 
exemption)  would  have  the  effect 
of  reducing  the  estate  tax  for  the 
smaller  and  medium-sized  estates, 
since  a  credit  is  applied  as  a 


Estate  Tax  Returns  Filed  During  1977 


11 


dollar-for-dollar  reduction  of  tax 
and,  therefore,  generally  confers 
more  tax  savings  than  an  exemption 
or  deduction. 

The  credit  was  to  be  phased  in 
over  a  3-year  period.    In  1977, 
the  unified  credit  was  $30,000 
(the  equivalent  of  an  exemption  of 
$120,657  under  the  unified  rate 
schedule).    As  a  transitional 
rule,  the  unified  credit  allowable 
was  reduced  by  an  amount  equal  to 
20  percent  of  the  amount  allowed 
as  an  exemption  in  computing 
taxable  gifts  made  before  1977. 
Thus,  in  the  case  in  which  a  donor 
had  benefited  from  the  use  of  the 
full  $30,000  gift  tax  specific 
exemption  before  1977,  the  maximum 
unified  credit  allowable  was  re- 
duced by  $6,000. 

In  table  2.   the  data  indicate 
that  a  small  number  of  taxable 
returns  of  decedents  who  died  in 
1977  did  not  show  the  unified  tax 
credit.     This  may  have  been  due, 
in  part,   to  the  tax  preparer's 
oversight  (because  this  provision 
was  new  and  the  returns  were 
statistically  edited  prior  to 
audit) . 


DESCRIPTION  OF  THE  SAMPLE  AND 
LIMITATIONS  OF  THE  DATA 


Source  of  the  Data 

The  data  presented  in  this 
report  are  estimates  based  on  a 
stratified  systematic  sample  of 
Estate  Tax  Returns,  Form  706, 
filed  for  the  estates  of  U.S. 
citizens  and  residents  at  the.  ten 
Internal  Revenue  Service  Centers. 
All  returns  other  than  amended 
returns  processed  during  1977  were 
subjected  to  sampling,  without 
regard  to  the  date  of  death  of  the 
decedent.     Amended  returns  were 
excluded  because  another  return 
for  the  same  estate  may  have  been 
subjected  to  sampling. 

Sample  Criteria  and  Selection 

Estate  tax  returns  were  strati- 
fied based  on  size  of  gross  estate 
then  subjected  to  systematic 
sampling.     The  sample  was  manually 
selected  at  the  following  rates: 
all  of  the  returns  with  gross 
estates  of  $500,000  or  more;  one 
fifth  (1/5)  of  the  returns  with 
gross  estates  of  at  least  $200,000 
but  less  than  $500,000;  and  one 
eighth  (1/8)  of  the  returns  with 
gross  estates  of  less  than 
$200,000.     Table  C  shows  the 
number  of  returns  in  the  popula- 
tion and  sample  by  stratum, 
together  with  a  description  of 
each  stratum. 

There  is  a  difference  between 
the  total  number  of  returns  shown 
in  the  tables  of  this  report  and 


Table  C— Number  of  Estate  Tax  Returns  in  the  Population  and  Sample,  Processed 
During  1977  


Oescnption  of  tt>e  strata 

Numtier  of  returns 

PopulalJOn 

Sample 

Total   ,  

208.977 

149,775 
45.205 
13.997 

41.526 

18.607 
8.922 
13.997 

Size  of  gross  estate: 

Less  tfian  $200,000   

$200,000  under  $500,000   

$500,000  or  more   

the  number  of  returns  in  the 
population,   as  shown  in  Table  C. 
This  difference  is  due  to  the 
exclusion  from  the  tabulations 
of  (1)   tentative  returns,  (2) 
duplicate  returns,   (3)  amended 
returns  not  attached  to  the 
original,  and  (4)  returns  with 
gross  estates  less  than  the  filing 
requirements  ($60,000  if  the  date 
of  death  was  before  January  1, 
1977,  or  $120,000  if  otherwise). 

The  adequacy  of  the  sample 
selected  was  reviewed  within 
service  center  and  sample  stratum. 
Where  the  actual  number  of  sample 
returns  differed  considerably  from 
the  number  expected,  a  followup 
was  conducted. 

Method  of  Estimation 

Weighting  factors  were  obtained 
by  dividing  the  count  of  returns 
filed  in  each  sample  stratim  by 
the  number  of  sample  returns  from 


that  stratum.    A  separate  set  of 
these  weighting  factors  was 
computed  for  each  service  center 
area  to  decrease  the  variability 
of  the  estimates.    The  weighting 
factors  were  then  converted  to 
"integer  weighting  factors"  before 
they  were  applied  to  the  sample 
returns.    For  example,  if  a  weight- 
ing factor  of  15.25  were  computed 
for  a  stratiom,  25  percent  of  the 
sample  returns  in  that  stratum 
systematically  would  be  assigned 
an  integar  weighting  factor  of  16, 
and  75  percent  a  factor  of  15. 


Sampling  Variability 

The  coefficient  of  '/ariation 
(C.V. )  is  the  standard  deviation 
of  an  estimate  expressed  as  a 
percentage  of  the  estimate.  The 
standard  deviation  when  added  to 
and  subtracted  from  the  estimate 
provides  the  computed  upper  and 


Table  D.— Upper  Limit  Coefficients  of  Variation  for  the  Estimated  Number  of  Estate  Tax 
Returns 

[Expressed  in  percent) 


Estimated  numtjer  of  returns 


35   

40   

50   

70   

85   

100  ... 

125  ... 

150  ... 

175  ... 

200  ... 

250  ... 

300  ... 

400  ... 

500  ... 

700  ... 

1.000  .. 

1,500  .. 

2.000  .. 

3.000  .. 

4.000  .. 

5.000  .. 
7.000  .. 
10,000 
15.000 
30,000 

45,000 

70,000 

100,000 

150,000 

210,000 


Size  of  gross  estate 


Less  than 
$200,000 


*  No  Sampling  Vanabitrty  since  atl  returns  in  ttlis  class  are  in  ttw  sample. 

'Not  applicable,  since  the  esbmated  numl)ef  of  returns  exceeds  the  populatxxi  total 

NOTE:  For  frequency  estimates  not  classified  by  sae  of  gross  estate,  use  the  column  "Less  than  $200,000.' 


$200,000 

under 
$500,000 


45.4 

34.9 

424 

32.6 

37.9 

29,2 

32.1 

24.7 

29.1 

22.4 

26.8 

20.6 

24.0 

18.5 

21.9 

16.9 

20.3 

15.6 

19.0 

14.6 

17.0 

13.1 

15.5 

11.9 

13.4 

10.3 

12.0 

9.2 

10.1 

7.8 

8.5 

6.5 

6.9 

5.3 

6.0 

4.6 

4.9 

3.8 

4.2 

3.3 

3.8 

2.9 

3.2 

2.5 

2.7 

2.1 

2.2 

17 

1.5 

1.2 

1.3 

1.0 

1.0 

(') 

0.8 

(') 

0.7 

(•) 

0.6 

(') 

$500,000 
or  more 
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lower  limits  of  the  interval 
within  which  approximately  two  out 
of  three  estimates  derived  from 
similarly  selected  samples  would  be 
expected  to  fall. 

Upper  limit  estimates  of  the 
coefficients  of  variation,  shown 
in  Table  D,  were  computed  using  a 
formula  based  on  the  sum-of-squares 
technique.    These  upper  limit 
estimates,  applicable  to  frequen- 
cies only,  may  be  used  as  a  general 
guide  for  use  when  computed  coeffi- 
cients of  variation  are  not  avail- 
able. 

Coefficients  of  variation  for 
selected  estimates  were  computed 
using  a  sun-of- squares  formula, 
and  are  shown  in  Table  E. 

Frequencies  or  amounts  with 
excessive  sampling  variability  are 
indicated  in  this  report  by  a 
single  asterisk  (•)  to  the  left  of 
the  data  itemCs). 

A  dash  in  place  of  a  frequency 
or  amount  indicates  that: 

(1)  If  returns  were  sampled  at 
a  rate  of  100  percent,  no  returns 
had  the  particular  characteristic; 
or 


(2)  If  returns  were  sampled  at 
a  rate  less  than  100  percent 
either  no  returns  in  the  popula- 
tion had  the  characteristic  or 
the  characteristic  was  so  rare 
that  it  did  not  appear  on  any 
sample  returns . 

Statistical  Processing  Controls 

In  editing,    transcribing,  and 
tabulating  the  information  from 
returns  in  the  sample,  additional 
checks  were  imposed  to  improve  the 
quality  of  the  resulting  estimates. 
Incorrect  or  missing  entries  were 
corrected  during  statistical 
processing  to  make  them  consistent 
with  other  entries  on  the  return 
or  accompanying  schedules. 

Quality  of  the  basic  data  ab- 
stracted was  controlled  by  means 
of  a  continuous  subsarapling 
verification  system.     In  addition, 
the  Statistics  Division  in  the 
National  Office  conducted  an 
independent  reprocessing  of  a 


small  subsample  of  returns 
statistically  processed  in  the 
field  as  a  further  check  on 
processing.     Prior  to  tabulation 
numerous  computer  tests  were 
applied  to  each  return  record  to 
assure  that  proper  balance  and 
relationship  between  return  items 
were  maintained. 

Finally,  prior  to  publication 
all  statistics  and  tables  were 
reviewed  for  reasonableness,  in 
light  of  provisions  of  tax  laws, 
taxpayer  reporting  variations  and 
limitations,   economic  conditions, 
comparability  with  other  statis- 
tical sources  and  statistical 
techniques  used  in  data  processing. 

However,   the  controls  maintained 
over  the  selection  of  sample  re- 
turns, the  processing  of  the  source 
data,   and  the  review  of  the  statis- 
tics did  not  completely  eliminate 
the  possibility  of  error.  Also, 
practical  operating  considerations 
required  the  allowance  of  reason- 
able tolerances  in  the  statistical 
processing  of  the  data. 
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$60,000  under  $70,000   

$70,000  under  $80,000   

$80,000  under  $90,000   

$100,000  under  $120,000   

$120,000  under  $150,000   

$150,000  under  $200,000   

$200,000  under  $300,000   

$300,000  under  $500,000   

$500,000  under  $1,000,000   
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$200,000  under  $;t00,000   
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$1,000,000  or  more   
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Tabl«  5.— Debts  of  ttie  Decedent,  Nondeductible  Debts,  and  Debt  Deduction,  by  Size  of  Gross  Estate 

[Al  fgixm  are  wtimates  based  on  sanyles— money  amounts  are  in  thousands  of  dollarsl  


Size  of  g^oss  estate 


Debts  of  decadent 


Total 


Numbef  of 
returns 


Amount 


Debts  and  mortgages 


Numtfli  of 
returns 


Amount 


Policy  loans  against 
life  insurance 


Number  of 
returns 


Nondeductible  debts 


Number  of 
returns 


Debt  deduction 


Numbef  of 
returns 


(6) 


(9) 


Grand  totH   

TanU*  rtturm,  totil   

$60,000  under  $70,000   

$70,000  under  $80,000   
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$70,000  under  $80,000   
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11,343 
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260,667 
312,376 
337,834 
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132,529 
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29,403 
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38,502 
38,368 
64,569 
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191,932 

766,757 

28,381 
35,040 
37,328 
37,184 
62,647 

105,424 
102,649 
94,903 
64,828 
108,056 
92,314 


12.951 
6.156 

•40 

282 
306 
153 
475 

886 
1,440 
1,968 
1,300 

930 

313 
73 
54 
31 
7 

4,793 

428 
521 
501 
472 
802 

960 
423 
483 

168 
25 
10 


76,025 
61,595 

•62 

587 

513 
203 
1,157 


2,429 
5,763 
12,263 
12,122 
11,504 

7,765 
1,607 
2,814 
2.079 
727 

16,430 

1,022 
1,174 
1,174 
1,183 
1,922 

3,540 
2,402 
2,617 
996 
243 
158 


2,630 

1,155 

•32 
•64 
•76 
•40 
•40 


241 
188 
201 
160 
80 

24 
5 
••4 


1,475 

105 
90 
88 

'40 

112 

362 
419 

176 
56 
16 
11 


116,554 
9,221 


•50 
•1 
•9 
•184 

281 
645 
984 

2,817 
379 

496 

505 
•2,862 


107,333 


343 
388 
•56 

1,122 

3,295 
8,840 
9,318 
819 
72,944 
9,345 


163,676 

116,919 

2,972 
7,108 
7,022 
6,174 
9,871 

15,970 
20,851 
21,043 
14,995 
8,600 

2,918 
671 
426 
210 
88 

44,759 

7,288 
4,953 
4,720 
4,017 
7,407 

7,702 
4,019 
3,107 
1,216 
231 


'Estimate  stxxiki  be  used  witti  caution  because  of  tt>e  small  numlMr  of  sample  returns  on  wtiich  it  Is  based. 

"Identifies  (a)  size  classes  tor  wtuch  data  were  deleted  twcause  of  ttw  small  number  of  sample  returns  on  wtilch  tney  were  t>aaed  and  (b)  comt>ined  frequencies  or  amounts  ttut  Include  tt>e  data  ttvjs  deleted  from  another  size  dass. 
NOTE:  Detail  may  ncA  add  to  total  tjecause  of  rounding. 
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295,731 
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147,903 
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125,514 
167,628 
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2,420 
880 
155 
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1.310 
1.481 
525 
79 
44 

1,386 

508 
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253 
42 
16 

428 

190 
178 
•45 
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4.652.944 
2.189,393 
3.826.590 

3431,295 

538.913 
1.117,458 
917.994 
428.032 
828.897 

10,724,761 

1,188,605 
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3.005.698 
1  468,857 
2.545,356 
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469.049 
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Table  11. —Returns  With  Bequests  to  Surviving  Spouse  and  Marital  Deduction:  Total  Bequests  to  Surviving  Spouse,  Adjusted 
Gross  Estate,  and  Marital  Deduction,  by  Size  of  Gross  Estate  for  Decedents  Who  Died  In  1976  or  Prior  Years 


[All  tigutea  are  eslimales  based  on  samples — money  amounts  are  in  thousands  of  dollars) 


Size  of  gross  estate 

Number  of 
returns  with 
bequests  to 

surviving 
spouse  and 
marital 

deduction 

Gross 
estate 

Total 
bequests  lo 
surviving 
spouse 

Adjusted 
gross 
estate 

Marital 
deduction 

Total 
deductions 

Taxable  estate 

Estate 
tax  twfore 
credits 

Estate 
tax  after 
credits 

Number  of 
returns 

Amount 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

Grand  toM   

80,713 

19,105,053 

11,657,710 

16,689,800 

7,580,382 

14,683,875 

43,464 

5,033,795 

1,408,450 

1,257,850 

TiuM*  nbiim.  Mil   

43,34t 

15,34S,9<2 

8,571,067 

13,412,855 

5,961,197 

10,318,822 

43,349 

5,027,123 

1,406.948 

1,257,850 

$60,000  under  $70,000   

•74 

•4,977 

•1,050 

•3,294 

•166 

•4,811 

•74 

•166 

•6 

•6 

$70,000  under  $80,000   

242 

18,142 

3,506 

13,036 

1.254 

16,735 

242 

1.407 

66 

66 

$80,000  under  $90,000   

425 

36,175 

9,320 

24,912 

3,306 

31,950 

425 

4.225 

261 

250 

$90,000  under  $100,000   

448 

42,651 

9,176 

29,181 

5,288 

35,376 

448 

7.275 

579 

568 

$100,000  under  $120,000   

971 

107,399 

31,435 

77,269 

19,961 

87,910 

971 

19.489 

1,939 

1.913 

$120,000  under  $150,000   

7,612 

1,040,094 

788,265 

950,116 

441.951 

955,142 

7,612 

84.949 

8,205 

8,060 

10.837 

1,8/1,900 

<   JfVi  rt07 

1 ,4UsJ,0^;/ 

1 ,697.890 

798.709 

1 ,590,237 

10,837 

281,725 

32,606 

31,908 

$200,000  under  $300,000   

10.260 

2,484,835 

1,717,627 

2,223,463 

1,038,511 

1,874,724 

10,260 

610,107 

103,215 

99,710 

$300,000  under  $500,000   

6.686 

2,544,334 

1,505,064 

2,234,097 

1,020,432 

1,676,172 

6,686 

868,160 

200,264 

188,588 

$500,000  under  $1,000,000   

3.843 

2,620,272 

1,298,836 

2,268,772 

1,005,103 

1,517,432 

3,843 

1,102,838 

301,183 

276,060 

$1,000,000  under  $2,000,000   

1.312 

1,772,336 

752,260 

1.523,044 

652,668 

949,627 

1,312 

822,709 

253,667 

225,567 

300 

/<:0,900 

i;t)4,094 

614,504 

259,575 

375,627 

300 

353,358 

121,307 

105,418 

$3,000,000  under  $5,000,000   

211 

800,825 

277,685 

660.731 

252,689 

393,838 

211 

406,986 

159,536 

135.709 

$5,000,000  under  $10,000,000   

97 

651,500 

235,015 

536.189 

227,560 

372,774 

97 

278,726 

122,974 

103.050 

$10,000,000  or  more   

31 

621,471 

254,709 

556.357 

254,026 

436,468 

31 

185.003 

101.141 

80.977 

37,364 

3,759,001 

3,086,843 

3^77.054 

1,599,185 

4,365,054 

135 

6,672 

1,503 



$60,000  under  $70,000   

4.660 

305.262 

253,337 

274.814 

130,301 

437,449 

- 

$70,000  under  $80,000   

5.635 

423.700 

349,552 

383.598 

184,593 

559,937 

$80,000  under  $90,000   

6,018 

510.676 

436,556 

464.259 

227,884 

633,908 

•8 

•14 

(') 

$90,000  under  $100,000   

5,254 

498.534 

435,188 

449.749 

222,325 

585,046 

$100,000  under  $120,000   

10.035 

1.105.419 

956,997 

1.013.867 

504,691 

1,197,322 

$120,000  under  $150,000   

4,523 

581.376 

480,711 

490.182 

243,992 

607,155 

•56 

•346 

'17 

$150,000  under  $200,000   

803 

136.539 

93,191 

78.505 

38,445 

145,625 

•16 

•618 

•101 

$200,000  under  $300,000   

301 

70.921 

38,769 

34.768 

16,999 

73,604 

•31 

•1,082 

•138 

$300,000  under  $500,000   

89 

31.939 

15,688 

12.140 

5,305 

32,434 

•16 

•1,360 

•296 

$500,000  under  $1 ,000,000   

28 

18.922 

6,602 

13.608 

5,013 

17,608 

••8 

••3,252 

••951 

$1,000,000  or  more     

18 

75.803 

20,052 

61.565 

19,635 

74,965 

•Eatlmat*  thouid  b«  used  with  caution  t)«cauS0  of  the  snruH  numtjer  or  sample  returns  on  which  it  is  based 

••Identiriou  (■)  size  classes  for  wt^lch  data  were  deleted  because  of  the  small  number  of  sample  returns  on  which  tfiey  were  baaed  and  (b)  combined  frequencies  or  amounts  that  Include  the  data  thus  deleted  horn  another  size  class 
'  Leas  than  $S00 

NOTE:  Detail  may  not  add  to  total  because  of  roundlng. 


Tabie  12. — Returns  With  Bequests  to  Surviving  Spouse  and  Marital  Deduction:  Total  Bequests  to  Surviving  Spouse,  Adjusted 
Qross  Estate,  and  Marital  Deduction,  by  Size  of  Gross  Estate  tor  Decedents  Who  Died  In  1977 


All  figures  are  estimates  based  on  samples — money  amounis  are  in  thousands  of  dollars] 


Size  of  gross  estate 

Number  of 
returns  with 
bequests  lo 

surviving 
spouse  and 
mantal 

deduction 

Gross 
estate 

Total 
bequests  to 
surviving 
spouse 

Adjusted 
gross 
estate 

Marital 
deduction 

Total 
deductions 

Taxable  estate 

Estate 
tax  before 
credits 

Estate 
tax  after 
credits 

Number  of 
returns 

Amount 

(1) 

(2) 

(3) 

W 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

13,S6S 

4,186,178 

2,634,031 

3,792,303 

2,372,026 

2,800,871 

9,159 

1,395,303 

463,868 

255,673 

3,040 

2,033,757 

872,740 

1.814,510 

724.362 

965.486 

3,040 

1.068,269 

388,753 

255,673 

Under  $120,000   

$120,000  undef  $150,000   

•65 

•9,040 

•2.074 

•6.773 

•2,074 

•2.503 

•65 

•6.537 

•1,623 

•413 

$150,000  under  $200,000   

229 

40,349 

9.920 

34.074 

7,504 

10.036 

229 

30,312 

7,730 

1,061 

$200,000  under  $300,000   

622 

158,482 

59.260 

129.374 

46,388 

56.731 

622 

101,750 

27,020 

8,591 

$300,000  under  $,'i00.000   

1.007 

401,945 

226.161 

369.554 

186,981 

212.794 

1,007 

189,151 

51,619 

20,735 

$500,000  under  $1,000,000   

782 

533,067 

286.288 

479.706 

218,808 

263.853 

782 

269,213 

80,732 

52,262 

$1,000,000  under  $2,000,000   

242 

322,332 

141.923 

286.689 

124,484 

159.722 

242 

162,610 

53.566 

41,428 

47 

114,402 

45  827 

97,086 

39,380 

52,176 

47 

62,225 

22.892 

18,535 

$3,000,000  under  $5,000,000   

24 

92,212 

31.912 

75.040 

29,370 

45,402 

24 

46,810 

19,095 

15,297 

$5,000,000  under  $10,000,000   

16 

98,084 

36.983 

83,106 

36,979 

57,363 

16 

40,721 

17,825 

14,774 

6 

263,844 

32.393 

253,108 

32,393 

104,905 

6 

158,939 

106,650 

82,557 

NonUiabte  return*,  Mai   

10,825 

3,182,421 

1,781,291 

1,977,793 

1,647,684 

1,835,365 

6,119 

327,034 

75,115 

Under  $120,000   

105 

11.264 

9,234 

10,709 

9,229 

9,728 

32 

•1,536 

•337 

$120,000  under  $150,000   

2.766 

373,274 

299,825 

341,699 

292,055 

320,166 

1.229 

53,108 

11,812 

3.818 

654,817 

530,101 

602.959 

510,990 

560,646 

1.948 

94,170 

21.620 

$200,000  under  $300,000   

3.025 

724,278 

5%,413 

670.924 

570,221 

626,420 

1.882 

97,858 

22.537 

$300,000  under  $500,000   

1.062 

365,575 

309,673 

331.887 

254,236 

289,895 

986 

75,679 

17.596 

44 

26,838 

14,753 

15.484 

9.767 

22,426 

38 

4,412 

1.150 

$1,000,000  or  more   

5 

6,377 

1,293 

4,131 

1.165 

6,105 

4 

272 

62 

*Eitlmat«  thould  t>«  uMd  with  caution  t>*c«UM  of  th«  •mall  numbar  of  aampta  raturna  on  wtilch  it  la  t>aaad 
NOTE:  Oalall  may  not  add  to  total  bacauaa  of  roundlr>g 
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Table  13. — Number  of  Returns  and  Taxable  Estate  by  Size  of  Gross  Estate  and  by  Marginal  Tax  Rate,  for  Decedents  Who  Died 
In  1976  or  Prior  Years 


[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars] 


Marginal  tax  rate 

Total 

Size  o( 

jross  estate 

Under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  or  more 

Numt>er  of 
returns 

Taxable 
estate 

Number  of 
returns 

Taxable 
estate 

Number  ol 
returns 

Taxable 
estate 

Number  of 
returns 

Taxable 
estate 

Number  of 
returns 

Taxable 
estate 

Number  of 
returns 

Taxaole 
estate 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(8) 

(9) 

(10) 

(11) 

(12) 

H9tunis  witn  laxaow 

•StAt6 

126,368 

16,338,147 

29,047 

427,445 

S1,61S 

2,4M,33S 

34,4C3 

$,042,5K 

7,487 

3,037,737 

3,7S6 

5,340,032 

3  Percent   

9,500 

23,908 

5.450 

13.754 

3.890 

9,740 

147 

377 

•9 

•27 

•4 

•9 

8,926 

67,220 

5.501 

•41.339 

3,314 

25,073 

103 

749 

•6 

•44 

•2 

•14 

14,990 

222,292 

9.043 

133.612 

5,568 

82,721 

347 

5.490 

20 

310 

12 

160 

12,631 

313,060 

6.990 

171.665 

5,018 

125,900 

595 

14.799 

22 

548 

•6 

•148 

10,123 

353.001 

2,063 

67.075 

6,362 

224,266 

1,679 

60.989 

12 

427 

•7 

•244 

22  Percent   

8,055 

360,775 



5,718 

256,210 

2,315 

103,564 

19 

864 

•3 

•137 

6,720 

369,000 

— 

— 

4,695 

257,952 

2,001 

109,731 

19 

1.042 

•5 

•275 

28  Percent   

17.709 

1,379.360 

12,178 

945,477 

5,442 

426,578 

71 

5.813 

18 

1,493 

23,626 

3,680,786 

4,872 

552,999 

16,840 

2,750,674 

1.821 

360.107 

93 

17,006 

8,727 

3,005.654 



4.994 

-,.569,643 

3.251 

1.232.861 

482 

203,149 

35  Percent   

2,435 

1,479,027 











1.839 

1.112.433 

596 

368.594 

1,042 

894,127 

398 

323,261 

644 

570.866 

585 

652,294 

- 

585 

652,294 

ill  QAfAAnt 

331 

451 ,624 

— 

— 

— 

— 

331 

451,624 

391 

673.925 

391 

673,925 

49  Percent   

170 

378,940 

170 

378,940 

53  Percent   

110 

297,347 

110 

297,347 

71 

230,278 

71 

230,278 

59  Percent   

55 

204.534 

55 

204,534 

63  Percent   

56 

243.438 

55 

243,438 

67  Percent   

35 

191.995 

35 

191.995 

70  Percent   

23 

146.172 

23 

146,172 

73  Percent   

12 

90.839 

12 

90,839 

76  Percent   

18 

157.381 

18 

157.381 

77  Percent   

28 

461,169 

28 

461.169 

•Estimate  should  be  used  wltti  cautiori  because  of  trie  small  numt>«r  of  sample  returns  on  which  It  is  based 
NOTE.  Detail  may  not  add  to  total  because  of  rounding 


Table  14. — Number  of  Returns  and  Taxable  Estate  by  Size  of  Gross  Estate  and  by  Marginal  Tax  Rate,  for  Decedents  Who  Died 
In  1977 

[All  figures  are  estimates  based  on  samples — money  amounts  are  in  thousands  of  dollars]    


Total 

Size  of  gross  estate 

Marginal  tax  rale 

Under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  or  more 

Number  of 

Taxable 

Numt)er  of 

Taxable 

Number  of 

Taxable 

Number  ol 

Taxable 

Number  of 

Taxable 

returns 

estate 

returns 

estate 

returns 

estate 

returns 

estate 

returns 

estate 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

m*  with  laxabi*  ••tato 

ratM,  toUl   i 

21,826 

4,576,050 

10,453 

1,100,610 

9,001 

1,<21,3M 

1,688 

768,954 

6M 

1,076,101 

1.516 

4,857 

1.005 

2.823 

500 

1.990 

10 

40 

•1 

•4 

539 

7.888 

273 

4.096 

262 

3.736 

•4 

•55 

983 

28,958 

512 

14.832 

461 

13.879 

•9 

•227 

•1 

•20 

757 

38.020 

365 

18.300 

382 

19.252 

10 

469 

983 

68.547 

594 

41.192 

375 

26.390 

•7 

•479 

•7 

•487 

1,071 

96.210 

582 

52.028 

469 

42,394 

17 

1,523 

•3 

•264 

6,467 

807.412 

5.104 

641.101 

1,335 

162.925 

23 

2.770 

•5 

•616 

5,031 

949.794 

2.018 

335.238 

2,883 

586.534 

124 

26.851 

•6 

•1.170 

3,170 

1.071.269 

2.334 

764.284 

777 

282.600 

59 

24.385 

691 

410.630 

560 

331.880 

131 

78.750 

248 

212.728 

147 

122.059 

101 

90,669 

119 

133.032 

119 

133,032 

77 

104.902 

77 

104.902 

68 

116.588 

68 

116.588 

39 

87.156 

39 

87.156 

17 

46.159 

17 

46,159 

14 

45.948 

14 

45,948 

11 

41.057 

11 

41.057 

•6 

•25.647 

•6 

•25.647 

•2 

•9.569 

•2 

•9.569 

17 

269,680 

17 

269,680 

18 

Percent 

20 

Percent 

22 

Percent 

24 

Percent 

26 

Percent 

28 

Percent 

30 

Percent 

32 

Percent 

34 

Percent 

37 

Percent 

39 

Percent 

41 

Percent 

43 

Percent 

45 

Percent 

49 

53 

Percent 

57 

61 

Percent 

65 

Percent 

69 

Percent 

70 

Percent 

*E»tlm«t«  sNxjlo  b«  uaed  with  caution  becau9e  of  tt>a  small  number  of  sample  returns  on  wtiich  it  is  b 
NOTE  Detal)  rnay  noi  add  to  total  because  of  roundir>g. 
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Table  18.— Number  of  Returns,  Gross  Estate  by  Type  of  Property,  Total  Deductions,  Taxable  Estate,  and  Estate  Tax,  by  State 


(All  figures  are  estimates  based  Ofi  samples— money  atiraunts  are  in  ttxxjsarxjs  of  dollars) 


State 

Number  of 
returns 

Gross 
estate 

Type  of  property 

Real  estate 

Bonds 

Total 

Federal 

Total 

Savings 

Number  of 
retums 

Arnount 

Number  of 
retums 

rMi'uui  PI 

Number  of 
retums 

Amount 

Number  of 
retums 

fimrttint 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

Unltwl  Statn   

200,747 

48,201,735 

159,032 

12,920,385 

90,093 

3,897,849 

65,172 

1,991,210 

51,»22 

730,924 

Alabama   

1.605 

437.493 

1  406 

144  639 

695 

32,288 

493 

20,123 

334 

4  545 

Alaska   

195 

44.659 

'l95 

19>67 

60 

i!b53 

58 

V449 

53 

634 

Arizona   

1.737 

395.207 

1,329 

88,051 

778 

35,527 

511 

16,975 

344 

7.881 

Arltansas   

1.238 

294.860 

1,107 

107,085 

464 

17,692 

339 

9,845 

215 

3.617 

19.897 

5.570.928 

15,095 

1,283,844 

7,633 

393,077 

4,520 

184,643 

3,370 

37,507 

Colorado   

2.284 

507.641 

1  688 

144.023 

868 

25,699 

643 

12  967 

526 

6,028 

3.824 

986.792 

2!832 

217,229 

1,655 

79>67 

1,100 

35!936 

835 

10!l28 

Delaware   

557 

120.238 

479 

33,334 

233 

6,990 

186 

4,592 

137 

2.490 

Flonda   

12.198 

3.142.962 

9,388 

652,231 

5.644 

319,890 

3,199 

123,768 

2,144 

33.318 

2.814 

736,505 

2.315 

226,127 

999 

41,023 

717 

20,605 

547 

6.944 

627 

143,549 

509 

59  179 

178 

3,627 

118 

1,055 

115 

599 

Idaho   

746 

138,438 

665 

45!860 

213 

7!456 

140 

3!312 

102 

1,527 

Illinois   

14,041 

3,433,197 

11,131 

1.178,164 

6.722 

274,618 

5,322 

161,680 

4,413 

68.499 

Indiana   

5,460 

1.392,663 

4,608 

469,569 

2,258 

73,929 

1,916 

51.220 

1,632 

20,457 

5,749 

1,176,688 

4,878 

580,503 

2,844 

70,672 

2,594 

58.368 

2,287 

37,090 

Kansas   

3,702 

854,515 

3,314 

340,828 

1,724 

54  538 

1  485 

35  349 

1  246 

21  383 

Kentucky   

2,381 

513,681 

{922 

14l!667 

l!047 

42;567 

■751 

24>15 

522 

9!l66 

Louisiana   

1,733 

422,834 

1,594 

140,615 

738 

40,590 

508 

20.926 

361 

6,664 

Maine   

1,098 

214,400 

924 

53,896 

526 

13,986 

370 

6.655 

312 

3.131 

4,057 

1,011,171 

3,196 

270,473 

2,206 

95,431 

1,509 

45.668 

1,111 

16.412 

Massachusetts   

6,028 

1.225.639 

4,688 

262  631 

2  369 

81,526 

1  757 

48  596 

1  461 

15.821 

Michigan   

5,509 

1.475.573 

4^383 

309^949 

2^451 

112]866 

l!803 

59!359 

l!557 

25!847 

Minnesota   

4,663 

855.571 

3,857 

298,557 

1,936 

54,910 

1,522 

32.876 

1.311 

18.027 

Mississippi  

1.112 

269.098 

939 

86,550 

401 

20.146 

313 

9,171 

222 

4,786 

Missouri   

4,202 

1,082.916 

3,187 

260,140 

2,094 

86.493 

1,555 

50,735 

1.176 

19.644 

Montana   

653 

185,821 

715 

61  193 

422 

10,162 

345 

7,195 

298 

5,895 

Nebraska   

2,837 

642,474 

2,380 

286!295 

1,349 

43!882 

1,199 

29!569 

1.012 

17/94 

Nevada   

410 

276.497 

330 

30,066 

151 

11,828 

98 

6,152 

76 

695 

New  Hampshire   

859 

190.115 

717 

43,487 

377 

11,614 

275 

5,274 

187 

1,353 

New  Jersey   

7,467 

1,652,927 

5.540 

370,131 

3,9% 

159,442 

2,722 

67,487 

2,249 

25.719 

New  Mexico   *  

638 

138.467 

518 

39,548 

275 

11  317 

224 

7  568 

172 

2,378 

New  YolV  

20,650 

5.023.107 

14,312 

889!l52 

9,963 

579^299 

6,702 

256!769 

5,473 

7U91 

North  Carolina   

3,638 

827,518 

3,202 

286,305 

1,510 

50,051 

1,116 

26,920 

819 

9,483 

1,169 

213,445 

1,034 

102,168 

411 

8,251 

366 

6,301 

329 

4,509 

Ohio   

9,654 

2,185,480 

7,396 

535,146 

4,492 

152,995 

3,526 

86,545 

2,988 

42,442 

Oklahoma     '  

2  599 

646,476 

2,363 

237,516 

871 

49  653 

687 

28,049 

548 

9,604 

Oregon   

2,258 

452,211 

{317 

127]l68 

1,052 

36]  134 

864 

2l]889 

714 

10!055 

Pennsylvania   

9,678 

2,269,608 

7,337 

444,969 

5,378 

224,998 

3,997 

109,307 

3,159 

48,195 

779 

188,142 

623 

41,852 

418 

14,848 

297 

8,431 

259 

4,288 

South  Carolina   

1,784 

392,615 

1.570 

127,969 

532 

22,385 

389 

10,454 

256 

2,318 

South  Dakota   

1,032 

197.664 

906 

86,357 

493 

12,603 

421 

9,245 

371 

7.486 

2,700 

812,846 

2,385 

187,526 

943 

75,984 

699 

23,721 

536 

4.977 

Texas   

8,462 

2,109,438 

7,596 

703,050 

3,390 

176,093 

2,479 

94,983 

1.816 

25.328 

UUh   

631 

129,921 

474 

38,158 

216 

5,734 

170 

4,221 

149 

1.904 

479 

105,201 

372 

26,917 

221 

7,211 

129 

2,467 

93 

778 

4,299 

977,545 

3.513 

299,847 

1,747 

74,327 

1,243 

37,729 

961 

11.502 

Washington   

2,908 

607,131 

2,317 

155,959 

1,475 

49,532 

995 

22,541 

80S 

7,830 

1,122 

231,716 

943 

56,995 

641 

21,294 

537 

15,271 

487 

7.820 

Wisconsin   

5.395 

1,008.595 

4,347 

266,214 

2,656 

84,672 

2,055 

55,983 

1.677 

22.593 

415 

105.970 

364 

37,874 

142 

2,899 

102 

2,271 

101 

1.865 

574 

161.586 

332 

23.911 

236 

13,476 

106 

4.281 

54 

1.075 

Footrx>ies  at  end  of  tat>Je 
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Table  18.— Number  of  Returns,  Gross  Estate  by  Type  of  Property,  Total  Deductions,  Taxable  Estate,  and  Estate  Tax, 
by  State — Continued 

[All  figures  are  estimates  based  on  samples— money  anxxinls  are  in  thousands  of  dollars]  


Type  of  property— Continued 


Bonds— Continued 

State 

Federal— Continued 

State  and  local 

Corporate  and  foreign 

Corporate  stock 

Cash 

Other 

Number  of 
retums 

Amount 

Number  of 
retums 

Amount 

Number  of 
returns 

Amount 

Number  of 
retums 

Amount 

Number  ot 
returns 

Amount 

('1) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

1t,438 

1,260,286 

13,184 

1,192,503 

38,519 

714,136 

128,817 

12,483,554 

195.016 

1,444,290 

Alabama  

202 

15,578 

115 

7,479 

267 

4.686 

957 

97.106 

1,567 

75.002 

Alaska  

•9 

•815 

•4 

•78 

•8 

•326 

76 

5.826 

195 

6.050 

213 

9,093 

179 

9,667 

394 

8.885 

1,142 

80.619 

1,699 

69.408 

Arkansas   

135 

6,228 

79 

5,165 

177 

2,682 

690 

46.583 

1.197 

60.171 

1,478 

147,136 

1,559 

127,866 

3,964 

80,569 

13,103 

1.884.196 

19.215 

848.126 

141 

6,939 

120 

5,695 

350 

7,037 

1,333 

91,343 

2,226 

88.609 

316 

25,808 

226 

28,180 

805 

15,652 

2,707 

291,738 

3.754 

155.201 

50 

2,102 

31 

1.371 

98 

1,027 

371 

32,359 

557 

18,504 

1,376 

90,450 

1,127 

103,736 

3,402 

DO  IOC 
9<^,JD0 

8,343 

870,890 

1 1 ,767 

529.774 

193 

13,660 

209 

11,958 

436 

8,461 

1,777 

192,455 

2.768 

125,291 

•3 

•456 

•13 

"880 

66 

1,691 

352 

22.680 

564 

12,203 

Idaho  

48 

1,785 

30 

2,977 

88 

1,167 

454 

27,685 

717 

28,902 

Illinois   

1,489 

93,181 

663 

73,152 

2,589 

39.786 

8.968 

636.545 

13.573 

597,874 

466 

30,763 

212 

13,001 

572 

9,708 

3,304 

J9J.7JJ 

5.383 

i:3J,<;91 

Iowa  

476 

21,278 

142 

4.568 

588 

7,736 

3,329 

109.265 

5.601 

199,096 

375 

13,966 

195 

13,638 

401 

5,551 

2,252 

135.716 

3,590 

143,579 

Kentucky   

303 

15,549 

184 

13.594 

414 

4,257 

1,453 

135.791 

2,371 

95,139 

200 

14,263 

159 

13.846 

291 

5,816 

1 ,144 

101.420 

1.708 

79.817 

88 

3,524 

60 

4,350 

223 

2,981 

797 

65.014 

1 .065 

43.390 

516 

29,256 

419 

31,423 

1,076 

18,340 

2.798 

261.866 

3.959 

174.167 

461 

32,775 

263 

19,570 

959 

13,360 

3.724 

5,774 

OCI  A  AO 

362 

33,512 

341 

33,341 

974 

20.166 

3.712 

Jay./ 03 

5,287 

285 

14,849 

242 

13,518 

679 

8,516 

2.744 

125.486 

4.530 

165.713 

110 

4,385 

138 

9,272 

113 

1,702 

771 

46,668 

1,103 

51.663 

587 

31,091 

288 

19,612 

928 

16,146 

2.396 

287,770 

4.067 

173.781 

50 

1,300 

17 

2,005 

111 

962 

637 

39.520 

823 

36,262 

295 

12,075 

122 

8,650 

327 

5,663 

1.527 

72,760 

2,71 1 

98.246 

29 

5,457 

43 

3,567 

35 

2,110 

260 

1  Jl,9<;o 

392 

19.322 

96 

3,921 

48 

3,614 

183 

2,726 

610 

56,149 

852 

ds.UJs 

702 

41,768 

646 

57,877 

2,090 

34,078 

5.476 

511,196 

7,296 

307.506 

73 

5,190 

42 

2,153 

75 

1.596 

361 

30,663 

622 

27.838 

New  Yofk   

1,629 

185,578 

1,645 

214,240 

5117 

108.290 

13,627 

I  cm  ono 

i,b/9,o0o 

19,935 

969.404 

378 

17,437 

138 

9,966 

622 

13.165 

2,153 

3,555 

131.045 

51 

1,792 

*31 

•707 

95 

1,244 

635 

16.515 

1,119 

42,541 

Ohio  

808 

44,103 

523 

42,842 

1,653 

23,608 

6,343 

588.748 

9,365 

424.722 

181 

18,445 

73 

17,083 

285 

4,521 

1.423 

123.484 

2,524 

117,610 

214 

1l!834 

109 

7,719 

355 

6,526 

1.235 

85.900 

2,219 

81,514 

1,197 

61,112 

859 

79,142 

2,263 

36,549 

6.735 

707,708 

9,505 

440.516 

Rhode  Island   

79 

4,143 

46 

3,622 

193 

2,795 

583 

65,486 

762 

31,817 

South  Carolina   

189 

8,135 

73 

5,230 

262 

6,701 

989 

86,302 

1,730 

62.717 

South  Dakota   

74 

1,759 

62 

2,190 

96 

1,168 

663 

21.070 

973 

35.785 

219 

18,745 

161 

46,549 

362 

5,714 

1.562 

299.076 

2,622 

104.331 

Texas   

877 

69,654 

588 

56,622 

1,357 

24,489 

5.142 

422.499 

8,336 

383,652 

Utah   

23 

2,316 

•10 

•142 

68 

1,371 

348 

27,427 

594 

25,509 

44 

1,689 

24 

2,680 

141 

2,063 

343 

34.446 

463 

17,205 

395 

26,227 

258 

23,203 

742 

13,396 

2.791 

214,795 

4176 

176.619 

Washinaton  

221 

14,711 

269 

14,898 

740 

12,094 

1,842 

140.766 

2,897 

131.161 

96 

7,452 

52 

4,849 

153 

1.174 

749 

68.019 

1,106 

45,403 

570 

33,390 

311 

11,575 

1,133 

17,114 

3,368 

257,702 

5.246 

182,368 

•5 

•405 

'7 

•90 

52 

539 

262 

19.038 

401 

17.972 

Other  Areas'   

59 

3,206 

29 

3.352 

147 

5,843 

456 

47.198 

555 

21,303 

Footnotn  al  end  of  table. 
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Table  18.— Number  of  Returns,  Gross  Estate  by  Type  of  Property,  Total  Deductions,  Taxable  Estate,  and  Estate  Tax, 
by  State — Continued 

[A>  figures  are  eslimales  based  on  samples— <ix)ney  anxxjnts  are  in  thousands  dollarel  


Type  of  pfoperty— Continued 


Stat6 

Notes  and 
mortgages 

Life  insurance 

Annuities 

Noncorporate 
business  assets 

Househok)  goods 
and  other  assets 

Number  of 
returns 

Amount 

Numl)er  of 
returns 

a 

Amount 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

Unltw)  StatM   

1  735  961 

124,231 

9C  871 

AfOr  1 

1  Ain  U9 

179  7K7 

1  538  683 

494 

18.766 

1.025 

34,258 

106 

1.251 

259 

9.687 

1.407 

12,841 

Mastia  

58 

3,840 

too 

3.376 

■25 

•158 

52 

1.291 

166 

1,757 

568 

26  694 

1  041 

15  271 

264 

3  274 

209 

4  354 

1  569 

12  069 

392 

20  853 

719 

1 1626 

40 

377 

263 

12  467 

1  091 

9237 

6  899 

244  669 

10  260 

1 59*452 

1  814 

22  126 

2,232 

98  455 

17  000 

145  978 

Colorado   

713 

20,506 

1.538 

40,703 

186 

2.019 

339 

14,607 

2.039 

20.417 

649 

33.953 

2.265 

64,830 

426 

7.548 

227 

7,649 

3.206 

37.328 

Delaware   

133 

3  654 

362 

11  428 

»22 

*109 

*41 

•774 

498 

5  143 

Florida 

3,236 

130  820 

7  483 

145*542 

1  127 

18  076 

659 

52  578 

10  778 

91*874 

Georgia   

750 

29  091 

1  969 

64  475 

188 

2,709 

460 

16  643 

2  665 

23  915 

45 

2.801 

413 

12.003 

122 

2.235 

67 

1.130 

453 

2,256 

Idaho  

327 

9.411 

418 

6.605 

•15 

•54 

237 

6,619 

698 

4.322 

Ilfciots   

2,634 

76  581 

9  446 

167  949 

968 

15  996 

1  736 

79  656 

1 1  176 

81  285 

1  055 

34532 

3240 

58  833 

403 

8  075 

865 

25' 193 

4  341 

34  881 

1  643 

56 1 1 1 

3  272 

45  959 

390 

3  837 

1  496 

39256 

4  889 

32355 

Kansas   

1.107 

32.047 

1.940 

29.566 

159 

1,943 

945 

29,539 

3,235 

23.498 

595 

16.966 

1.363 

29,323 

105 

1.156 

543 

11.147 

2.042 

17.684 

580 

1 5  882 

930 

19  848 

101 

1  065 

240 

6  775 

1  631 

14  236 

Maine 

097 

4  987 

613 

13  781 

97 

683 

87 

1  531 

982 

7  414 

Maryland  Onckxfcig  D.C.)   

866 

33  807 

2  797 

68  330 

671 

9  308 

334 

16  259 

3  521 

36  369 

Massachusetts   

654 

15,254 

3,964 

84.556 

635 

8.627 

317 

13.212 

5.013 

46.098 

Michigan   

1.737 

62.840 

3,699 

91.815 

455 

6.150 

623 

21.650 

4.732 

48.301 

32  652 

2  944 

49  775 

403 

4  342 

722 

24  527 

3  664 

27  235 

fciir  rir  rinni 

354 

9  241 

759 

24  702 

130 

757 

249 

15 151 

996 

8  226 

Missouri   

1  303 

42  701 

2.735 

57496 

268 

3  352 

602 

16  382 

3  667 

27  734 

MontMM  

235 

7.217 

477 

9.145 

'34 

•263 

208 

8.538 

656 

8.194 

Nebraska   

766 

26.714 

1.558 

30.201 

150 

2.225 

789 

28.307 

2^75 

14.591 

Nevada   

233 

57  970 

212 

2,366 

*43 

"326 

62 

7  719 

369 

5  839 

1  ft) 

4  450 

521 

10  580 

67 

864 

115 

1  545 

786 

7  347 

1  437 

42  409 

4  974 

1 19  995 

863 

10  184 

388 

18  515 

6  201 

245 

6.389 

365 

6.606 

65 

315 

111 

1.692 

559 

4.230 

New  Yorli   

3.428 

121.991 

13.206 

345.027 

1.915 

39.175 

1.380 

116.745 

16.790 

213.550 

North  CaroSna  

924 

28  803 

2  452 

61  195 

286 

3  802 

739 

21  356 

3  324 

24  490 

8  102 

608 

9  264 

*37 

•206 

320 

9  501 

948 

6  594 

Ohio  

1  919 

43  616 

5  867 

126  058 

948 

15  689 

1 177 

35583 

8  278 

73  716 

Oklahoma   

668 

21.708 

1.526 

37.866 

216 

2.894 

548 

17.731 

2.402 

20.253 

Oregon   

647 

31.254 

1,163 

23.053 

184 

2.766 

224 

7.037 

2.021 

18.722 

Pennsylvania   

1.470 

38.221 

6309 

157.304 

876 

13.818 

813 

33.218 

8,276 

72.514 

110 

3.580 

517 

13.843 

41 

852 

•20 

•629 

675 

4,569 

South  Carolina   ."  

454 

17.291 

1,275 

37.934 

137 

1,679 

253 

7.970 

1.665 

11,660 

South  Dakota   

304 

9.223 

458 

5.228 

•42 

•953 

328 

8.446 

822 

6.999 

701 

22.385 

1.814 

55.895 

225 

4.241 

476 

15.402 

2.530 

20.023 

3,204 

132.047 

5.336 

91.811 

709 

6,922 

1.893 

79.109 

8.090 

75,885 

Utah   

202 

7,361 

382 

5,404 

62 

386 

79 

4,117 

505 

3.183 

69 

1.812 

262 

5,470 

•29 

■492 

66 

2.207 

409 

4.087 

Virginia   

1,054 

31.667 

2.953 

83,625 

547 

7,471 

549 

19.805 

3,957 

32.605 

1,214 

36.251 

1.662 

22,435 

234 

2.285 

441 

10.818 

2,760 

21,421 

West  Vrjnia   

233 

6.833 

676 

15,551 

83 

1.062 

104 

3.946 

987 

5,666 

1.574 

39,321 

3.779 

72.800 

488 

7,403 

647 

16.123 

4,714 

28.006 

Wyoming   

133 

6.725 

293 

5.123 

•11 

•415 

87 

4.786 

349 

2.912 

Other  Areas'   

143 

3.964 

271 

17.495 

66 

997 

50 

962 

448 

39,663 

Footnotes  at  ervl  of  table. 
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Table  18. — Number  of  Returns,  Gross  Estate  by  Type  of  Property,  Total  Deductions,  Taxable  Estate,  and  Estate  Tax, 
by  State — Continued 


[All  (igtirea  are  estimates  based  on  samples—money  amounts  are  in  thousands  of  dollars] 


Stat 

Type  of  properly— 
Continued 

Taxable  estate 

Estate 

tax 
before 

Tax  credits 

P 

aner 

credits 

Lifetime  transfers 

Total 
deductions 

Total 

Unified  tax  credit 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

credits 

Numtjer  of 
returns 

Amount 

Number  of 
returns 

Amount 

NumD^  Oi 

returns 

AfTxjunt 

(31) 

(32) 

(33) 

(34) 

(35) 

(36) 

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

UnIM  St*lM   

25,329 

3,233,157 

2«,065,41S 

14I,1»4 

20,904,197 

6.172,013 

91,270 

1,192,(« 

21,633 

523,559 

139,115 

4,979,112 

102 

1 1 ,452 

£43,390 

1,320 

195.016 

58  181 

61 C 

9,343 

130 

3,114 

1  274 

46  836 

•7 

•741 

29  614 

118 

15.911 

4  276 

81 

718 

•17 

•335 

1  lU 

351 

59,938 

1,393 

184.309 

49  97£ 

845 

9,425 

190 

4,583 

1  327 

53 

8,567 

186  770 

934 

111.936 

28  937 

606 

6,088 

144 

3,571 

Qcr, 
OOU 

3,631 

490,987 

2.966'.680 

17,524 

2.639.640 

783!538 

11,223 

142,710 

1,981 

51,680 

16,834 

640,824 

435 

59.714 

322  609 

1 ,558 

)9d,U)2 

57  64C 

916 

13,159 

326 

7,173 

1  403 

44  461 

767 

91,544 

551  652 

2,834 

450,934 

138  079 

1,684 

25,145 

382 

9,568 

2  708 

112  933 

62 

7,943 

70  446 

403 

53,272 

14  01 7 

299 

2.315 

•37 

•832 

386 

11  702 

1,963 

331,274 

8.450 

1,263,222 

370 1 89 

5,317 

68.988 

1,240 

29,840 

7  850 

301  196 

237 

14,774 

433,212 

2.154 

312,177 

94^1 66 

1,304 

18.063 

285 

7,669 

2,057 

76!l02 

166 

25.435 

430 

53.688 

14  548 

264 

2.415 

50 

933 

406 

10  111 

•42 

•1,524 

67  603 

672 

71.401 

18  026 

382 

3.305 

68 

1,766 

654 

14  721 

2,272 

324,532 

1  Q5ft  on? 

10.132 

1.562.790 

457  599 

6,592 

82,371 

1,649 

36,852 

9  393 

375  225 

655 

60,420 

661  855 

3,869 

533.575 

161  197 

2,485 

34,713 

655 

15,153 

3  587 

126  484 

Iowa  

539 

39,628 

703!039 

4,161 

497,357 

127]001 

2,727 

28,546 

825 

20,416 

3!eo4 

9e]453 

466 

63,257 

524  578 

2,795 

342,681 

91  083 

1,786 

18,808 

408 

9,675 

2  608 

72  275 

173 

22,038 

311  061 

1,646 

212,775 

61  898 

1,015 

12,741 

288 

6,876 

1  519 

49 156 

54 

2,585 

166  286 

1,536 

256,957 

73  078 

1,067 

13,124 

185 

5,294 

1  464 

59  954 

103 

9,518 

133  689 

757 

86,182 

23 178 

379 

6,021 

108 

2,998 

699 

18  157 

Maryland  (Including  D.C.)   

387 

43,136 

587i553 

3,143 

434,891 

120il60 

2,039 

22,197 

413 

9,854 

2.978 

97!963 

644 

150,944 

741  437 

3,777 

at  oca 
523,263 

149  093 

2,350 

27,090 

496 

12,510 

3  570 

122  001 

Ul/^hlrtan 

827 

187,547 

81 9  446 

4,408 

667,330 

228 149 

2,744 

46,099 

626 

15,585 

4  183 

182  049 

683 

72.367 

564  750 

3,009 

313,934 

80  545 

1,713 

18,743 

491 

12,037 

2  809 

61  801 

87 

3,992 

1 75  1 55 

893 

96,322 

24  312 

508 

3,676 

103 

1.964 

832 

20  636 

740 

127,062 

612,720 

3,364 

481,975 

140,'l56 

1,927 

25,978 

524 

12,821 

3.160 

114^178 

92 

5,326 

119123 

615 

70,547 

18149 

364 

3,996 

97 

2,540 

572 

14  153 

385 

39,248 

17fi  n7R 

2,136 

274,677 

74  942 

1,507 

17,457 

446 

10,395 

1  932 

57*485 

19 

9,136 

163  940 

354 

113,384 

55  688 

103 

10,616 

39 

1,170 

354 

45  073 

148 

15,040 

580 

81 ,774 

21  962 

336 

4,180 

71 

2,006 

567 

17  782 

782 

74.231 

985^072 

5,351 

697,608 

194^976 

3,214 

40,488 

907 

21,912 

5.002 

154!487 

73 

9,668 

60  727 

533 

78,974 

22  391 

346 

3,300 

41 

1,182 

532 

19  091 

Maw  Vnrir 

1,856 

168.930 

J,  1  00, 1  DO 

13,030 

1,981,982 

624  743 

7,611 

117,496 

1,820 

41,006 

12  154 

507  244 

364 

29.162 

516,579 

2,561 

328,179 

1,504 

16,123 

325 

8,086 

2  449 

72  763 

Unrth  naknitt 

208 

10.298 

806 

78,282 

19  475 

518 

5.026 

172 

3,988 

701 

14  446 

Ohio  

1,459 

189.194 

1,299,820 

6,985 

926,562 

259]926 

4,353 

54,054 

1,166 

28,978 

6.567 

205!871 

274 

19,759 

1,846 

265,178 

81  966 

1,161 

17,507 

376 

8,310 

1  653 

64  459 

332 

38.659 

288  819 

1,607 

172,259 

46  556 

868 

10,496 

283 

6,074 

1  464 

36  059 

1,186 

136.330 

7,241 

954,686 

278  589 

4,272 

50,214 

861 

21,509 

6  853 

228  373 

71 

10.663 

578 

83,939 

26  086 

336 

4,530 

65 

1,544 

532 

21  556 

185 

16.707 

24A007 

1,184 

156,142 

44^330 

774 

9,813 

251 

5,966 

1.064 

34!517 

South  Dakota   

121 

11.001 

126,390 

733 

74,954 

16,527 

501 

5,367 

205 

4.203 

608 

13.160 

218 

27,98) 

445,009 

1.900 

380,857 

160.764 

1,099 

34,204 

267 

6.443 

1.803 

126,560 

491 

38.365 

000,59^ 

7,589 

1,250,873 

385,5^6 

4,819 

72,379 

973 

26.128 

7,203 

lit  lie 

01  O.I  09 

Utah   

112 

12.643 

81,038 

45) 

51,148 

13,200 

263 

2,088 

36 

1.000 

438 

11,113 

53 

5.353 

64,003 

381 

42,198 

10,981 

209 

1,928 

61 

1.150 

346 

9,053 

275 

36,778 

590,582 

3.151 

402,954 

112,391 

1,877 

22,174 

463 

10,760 

2,965 

90,216 

236 

36.500 

274,107 

2.607 

338.456 

92.770 

1,557 

20,133 

453 

11,928 

2,485 

72,636 

91 

6.946 

144,894 

741 

93,097 

25.964 

407 

4.292 

89 

1,970 

713 

21,672 

535 

53.977 

693,069 

3,174 

349,467 

98,345 

1,707 

19.894 

477 

10,854 

2.960 

78,451 

55 

8.225 

67,727 

308 

39,950 

10.203 

228 

1,790 

35 

782 

284 

8,413 

Other  Araaa'   

59 

12617 

124,635 

472 

58,522 

15.664 

253 

2,542 

•29 

•555 

439 

13.122 

*Ea1imat«  should  b«  uMd  wtth  caution  b*cauM  of  th«  tmall  numbvr  of  umpla  raturns  on  which  H  It  baMd 

■InclucM  data  (or  ratuma  of  ciuiana  arxl  raaldani  allana  raakling  In  PumXo  Rico.  th»  Panama  CanaJ  Zona,  tha  Virgin  laianda.  or  abroad 
NOTE  Oatall  may  not  add  to  total  bacauaa  of  rounding 
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!i 

I 

4,823,102 

377,070 
528,749 
779,665 
944,174 
2,193,443 

1  SIlii 

1  PP5fi| 

39,453 

3,447 
6,279 
6,788 
10,161 
12,779 

1  IIIII- 

624,930 

62.104 
77.509 
102,954 
114.235 
268,128 

1  lill-i 

ii 

80,780 

31,094 
20.603 
15,832 
8.912 
4.339 

I 

ft  g^gss 

1 

s 

IP! 

552,344 

10,863 
24,416 
52,090 
87,481 
377,495 

1 

1 ' 

1,856 

55 
158 
345 
452 
845 

1 
1 

1 

"if 

— 

5,873.280 

542,055 
656,542 
933.827 
1.106,809 
2.634,047 

.  i 

5,415 
10,980 
12,391 
24,184 

1 

48,165 

4,938 
7,574 
8,907 
11,834 
14,912 

27,149 

3,025 
3,901 
7,049 
6,300 
6,875 

1  iiii 

1  li-li-l 

J 

ii 

f 

19,052,823 

2,660,189 
2,760,498 
3,517,976 
3,761,820 
6,352,340 

182,531 

18,170 
24,045 
41,269 
42,485 
56,563 

1  mm 

170,675 

24,662 
31,307 
33,009 
40.257 
41,440 

1  iiii 

i  llli 

Ji 

s 

33,459,952 

4,681,300 
5,075,522 
6,067,774 
6,073,977 
11,561,378 

32,816 
52,352 
67,179 
73,943 
105,535 

1  wm 

1 

■I 

53,921 
55,008 
63,512 
65,432 

IIII 

4,522,309 

741,221 
602,849 
642,699 
615,923 
1,919,616 

i  Iiii 

fl 

s 

81.292 

31,446 
20,674 
15,889 
8,938 
4,345 

i 

a 

i 

ft  s^gss 

1 

E 

4,979,112 

468,517 
549,239 
792,116 
954,793 
2,214,447 

5,077 
9,177 
10,761 

40,550 

4,163 
6,653 
6,788 
10,162 
12,783 

1  ^-llll 

640,824 

72,868 
78,500 
104,334 
114,975 
270,149 

1  Illil 

i 

ii 

o 

il 

& 

139,115 

85,367 
23,826 
16,424 
9,078 
4,420 

1.274 

694 
245 
190 
108 
37 

s 

1  lips 

n     TO     c\i  o>  o> 
S    g  g  S2  " 

Ml 

S 

6,172,013 

725,442 
703,289 
966,757 
1,119,424 
2,657,101 

i 
s 

4,539 
5,980 
11,087 
12,391 
24.184 

4.276 

•648 
•537 
•464 

450 

2,178 

1  illil 

1  mm 

783.538 

100,390 
95,661 
123,949 
135,865 
327,674 

1  iSlii 

II 

1 

2 

1  illil 

1  iiii 

1  Iil!! 

1  iil 

1  ilil 

1  ill 

1  ilil 

o 

il 

S 

148,194 

91.115 
25,926 
17,538 
9,175 
4,440 

a  gggs^ 

«P      <£>  Q  CM  a> 
tA     a>  c\j  C\j 

If 

s 

48.201,735 

16,335,854 
6,726,825 
6790,717 
6,345,017 

12,003,322 

s  s 

ill 

1  im 

Ii 

71,212 
56,807 
64,505 
68,003 

1  I Sail 

1  Iiii 

507,641 

193,597 
68,891 
81.084 

65.873 
98,196 

ii 

1  IIP! 

1,737 

1,168 
292 
145 
96 
36 

19,897 

13,963 
2,753 
1,785 
940 
456 

Size  of  gross  estate 

United  States 

00,000   

,000.000   

Alabama 

00,000   

00,000   

,000.000   

9   

Alaska 

00,000   

00,000   

,000,000   

9   

Arizona 

■ 

:  ;  ;  ;  8 

e 

.  ,  .  ,  a 

:  :  ■  :  Jt 

8  si  „ 

Mil! 

i  Hi: 

\ 

Under  $200,000   

$200,000  under  $300,000   

$300,000  under  $500,000   

$500,000  under  $1,000,000   

Tow  .... 

Under  $200,000 
$200,000  under  $3 
$300,000  under  $5 
$500,000  under  $1 
$1,000,000  or  mori 

1 

1 
1 

3 

$200,000  under  $3 
$300,000  under  $5 
$500,000  under  $1 
$1,000,000  or  mori 

1 

1 

w 

1 

3 

$200,000  under  $3 
$300,000  under  $5 
$500,000  under  $1 
$1,000,000  or  mori 

3 
iH 

1 

$200,000  under  $3 
$300,000  under  $5 
$500,000  under  $1 
$1,000,000  Of  mori 

Total  .... 

Ilndni  $200  000 

$200,000  under  $3 
$300,000  under  $5 
$500,000  under  $1 
$1,000,000  or  mori 

Total  .... 

Under  $200,000 
$200,000  under  $3 
$300,000  under  $5 
$600,000  under  $1 
$1,000,000  or  rtwi 

1 
1- 
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6,724 
9,805 
15,629 
21,317 
57,026 

1  ^ 

1.2S8 
2,409 
1,923 
3,878 

294,117 

17.705 
25.892 
43.657 
62.869 
143.994 

1  iilll 

1  nm 

14,183 

1.763 
2.986 
3,465 
3.435 
2,535 

365,441 

20.755 
38.171 
65.245 
87.796 
153.475 

is 

o 

s 

1  ^llll 

•ith  Stita  death 

Estate 

tax 
before 
credits 

i  s 

Iili 

[  lllll 

1  iili 

1  mil 

1  Pl-ll 

1  IIIII 

III 

t 

1  iliil 

mil 

i  iiiii 

1  Ilil 

1  Hill 

II 

s 

■  iliil 

i  Iiiii 

i 

■  iili 

■ 

§ 

1  Iili 

1  iili 

lii 

Number  of 
returtw 

s 

§ 

— - 

B  tax 
yedits 



Amount 

e 

I 

■  iiiii 

1  IIIII 

1  Iliil 

i  iilll 

1  nil- 

1  iilll 

§4  _ 

UJ  ^  o 

3  1 

z 

a 

CM 

1  IIP" 

*-  • 

HI 

LU      iS  0 

5 

1  Iliil 

1  IIIEI 

1 

■  ilil 

1  liiii- 

1  llll- 

1  lllll 

1  IIIII 

is 

1 IIBI 

1  mil 

1  iiiii 

i  ilil 

1  Bill! 

1 1119 

If 

■s 
|l 

§ 

1  lips 

a 

CO     <p »/) 

r 

If 

g 

8 

IIIII 

3.142,962 

971,076 
430.209 
468.181 
474,817 
798.676 

1  iiiii 

1  Ilil 

Ii 

S 

s 

5      ^  5  55  S 

^     c>{—     «o  r> 
^     o>  oj" 

i 

1 

I 

1 

1 

$200,000  i«)er  $300,000   

$300,000  irder  $500  000   

$500,000  under  $1,000,000   

1 

$200,000  inder  $300,000   

$300,000  under  $500,000   

$500,000  inter  $1,000,000   

Under  $200,000   

$200,000  inter  $300,000   

$300,000  under  $500,000   

$500,000  under  $1,000,000   

$1,000,000  or  more   

1 

Under  $200,000   

$200,000  inter  $300,000   

$300,000  under  $500,000   

$500,000  inter  $1,000,000   

$1,000,000  Of  more   

1 

1 

$200,000  under  $300,000   

$500,000  inter  $1,000,000   

$1,000,000  Of  more   >  

1 

1 

1 

1- 

1 

\ 

3 

$200,000  inter  $300,000   

$300,000  under  $500,000   

$500,000  under  $1,000,000   

$1,000,000  or  more   
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